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demands to which the English money market 18 
occasionally exposed. The circumstances point to the 
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to-day. Inland business is reported brisk, but few bills 
in proportion are based on it. It is conjectured that the 
little spurt of activity about this time last year set loose 
a considerable sum of money which had been locked up 
in stocks of iron and other commodities, and that this 
has remained free from permanent employment since, and 
thus has increased the number of cash transactions, pro- 
portionally diminishing the number of those in which 
bills are employed. 





THE IRISH PROSECUTIONS. 
In two previous articles we have stated the reasons which 
lead us to approve the determination of the Government 
not to ask for exceptional powers of coercion in Ireland 
until the powers vested in them by law have been proved 
insufficient. In a question of this kind the conclusion 
arrived at will ordinarily rest upon a preponderance of 
argument which may not be at all overwhelming. In 
order to. justify a Government in declining to propose a sus- 
pension of the Habeas Corpus Act in Ireland, it is not neces- 
sary that there should be nothing to be said on the other 
For practical purposes it is enough that if the 
arguments in favour of such a proposal are as mine, the 
arguments against it areas ten. When the balance has 
once been struck between two opposing policies, it is 
usually well to act as though the weight had been all in 
one scale. Nor can even the critics who find most 
/to censure in the resolution of the Government deny that | 


side. 


rere ne 
ease 


| the security of life and property in Ireland is not a ques- 

tion upon which Ministers have or claim to have any dis- 
‘cretion whatever. To do this much is their simple and 
obvious duty. But the choice of the measures by which 
| the security of life and property is to be maintained cannot 
| be denied them, without, at the same time, denying their 
right to be in office at all. Undoubtedly they will in the 
end be judged by the success with which their measures 
have been crowned, and this is tantamount to saying that 
they will in the end be judged by the wisdom or unwisdom 
of the choice they make among alternative expedients. 
But the verdict to be given on this point is a future ver- 
idict. All that can at present be required of them is that 
they should realize the gravity of the situation with which 
they have to deal, and throw their whole strength into the 
course which they have determined to pursue in regard 
to it. 


By electing to prosecute the chief agitators of the Land 
| League, the Government show that in their opinion the 
| existing disorders in Ireland are not, so to say, of home 
‘growth. Their contention is that though the Irish 
| peasantry, if they had been let alone, might have been very 
well inclined to hold both the rent and the harvest, 
they would not have ventured without external support 
to put either wish into execution. They would have been 
— of the consequences which in civilised countries 
ordinarily follow the appropriation of another man’s 
property. What Mr. Parnell and his associates have 
done for them, has been to give them an assurance of 
impunity. The peasant who listens to thinly disguised 
exhortations to murder and robbery thinks that members 
of Parliament would not venture to speak to him in this 
strain, unless they knew that the Government was either 
unable or unwilling—either too weak, or too timid, or too 
much in sympathy with the things said, to dare to 
strike effectually at the speakers. The acquiescence or 
connivance which the peasant believes to be counted on 
by the leaders of the agitation will, he thinks, be extended 
to himself if he follows the advice given him. 
ment which allows Mr Parnell to preach outrage and se- 
| dition will not deal severely with those whose onl 
offence is to show that they have profited by his 
| Sermons. If the Government have formed an accurate 
jcomnaptinn of Irish popular feeling, they are clearly 
right in the course they have taken. A few successful 
| prosecutions will work a complete revolution in the atti- 
| tude of the peasantry upon this point. They will see 








A Govern- 


consequence of such considerable operations, the rate that they have to deal with a Government thoroughly in 
having been 15 for three months’ bills last week and 1{ | earnest, with a Government not deterred from striking 


; ee : ; : a at | once be dismissed. It is incredible that the Government 
ithe issue is one which lies strictly within the dis- | should not have fully satisfied themselves that they have 
cretion of an executive. Whether they will maintain 


at its adversaries by any eminence or popularity that they 
can lay claim to; and seeing this, the natural caution of 
the Irish character will regain its hold over them, Their 
hope of escaping punishment for{their acts, being based on 
Mr Parnell’s presumed immunity from punishment for 
his words, will be crushed by the discovery that this pre- 
sumed immunity of his has no existence. Whether the 
Government are right in taking this view we will not un- 
deriake to say. But it is a view which has a great 
appearance of probability, and in forming which the 
Government has had the command of the best attainable 
information. Consequently, until it has been disproved 
by experiment it has a very strong claim upon our ac- 
ceptance. 

If it is accepted, a practical conclusion of great moment 
follows from it. The success of the policy of prosecution 
depends entirely upon the success of the proseeutions 
themselves. If Mr Parnell and his associates are tried 
and acquitted, the last state of Ireland will be worse than 
the first. The leaders of the Land League will have 
defied the Government to silence them by process of law, 
the Government will have accepted the challenge, and the 
result will have showu that the leaders of the Land 
League were justified in their defiance. Such a catas- 
trophe can only happen in one or two ways. Either the 
Government will have mistaken the law and have believed 
that there was a clear case for conviction when 
in fact there was not; or the jury will have 
acquitted the prisoners in the teeth of a clear case 


for conviction. The first of these alternatives may at 


good grounds for prosecuting Mr. Parnell and his asso- 
ciates, before electing to proceed by this method. The 
second alternative, unhappily, is not quite so easily dis- 
posed of. Some uncertainty does undoubtedly rest on 
the verdicts of Irish juries in political trials. This 
uncertainty, however, does but make it the more in- 
cumbent on the Government to leave no lawful means 
unused by which a conviction may be secured. We 
are not now referring to the packing of juries, and 
other similar expedients, which have been attributed, pro- 
bably with too much truth, to Irish Governments in the 
past. The harm which measures of this kind do in the 
end far more than counterbalances any apparent good they 
may do at the moment. What we mean 1s, that the 
Government should leave nothing undone which can con- 
vince the jury that they are in earnest. It is quite pos- 
sible so to conduct a prosecution as to convey an impres- 
sion that the Crown is not, after all, very anxious to gain 
a verdict, or that, if it does sincerely wish this much, itis 
merely because it wishes to have the meaning of the law| 
ascertained for the future. If the juries in the coming 
trials get a notion of this kind into their heads, | 
to suppose that they will find Mr Parnell guiliy. They) 
will argue that if the Government are merely 
prosecuting the agitators for form’s sake, there 1s 20 need 
that the juries should treat the case more seriously. Why 
should they incur certain unpopularity and possible danger 
to render the Government a service which it is plain it does 
not value. The surest way to obtain a conviction will be 
to convince the juries that the Government are really 
anxious to obtain one, and that if they succeed in obtainmg 
one, they mean to press for the severest sentence the law 
allows. The Government have determined to deal with | 
the leading agitators of the Land League as with the per-| 
sons who are really responsible for the murder and anarchy 
which is now rampant in certain Irish counties. Whether 
they are right or wrong in taking this course, the 
fact that they have taken it makes it incumbent on them 
to treat the position of these agitators as exceedingly 
serious. If their responsibility is brought home to them 
the highest penalty that can be inflicted on them will be 
far short of their deserts; and it is for the Government 
to make it plain that, so far as it has any power to 
determine the result, not a fraction of this penalty shall 
be spared them. If the prosecution is conducted in ~ 
temper, the chance of obtaining a conviction will, at a 
events, be greater than if it is carried on in any less 
' resolute spirit. 
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THE AMERICAN ELECTION. 
WE have recently so fully set out the nature of the dis- | 
tinction which divides the Republican and Democratic | 
parties in the United States, that there is little to be said, | 
now that General Garfield has been elected President, 
except to note the fact that the Republican theory of the 
American Constitution has once more been affirmed, and 
this time apparently by a decisive majority. Whatever | 
attraction the doctrine of State Rights, in that modified | 
form in which alone it can now be preached, may hereafter 
have for the Northern States, it has not at present made 
them forget the results which followed from it when it | 
was preached in a stronger form ten years ago. In point 
of fact, it is not yet modified enough to please the North, 
nor can it be so so long as the Southern States contem- 
plate an organisation of society which is radically different 
from any which the Northern States are prepared to 
tolerate within the Union. However the Negro problem 





| 
| 


may ultimately be worked out, it is plain, as regards the | 


election which has just taken place, that the way in which 
the South desires to solve it is so distasteful to the North, 
that it will not hear of any recognition of State rights 
which may be construed to leave the States which have 
a negro population free to organise themselves after their 
own fashion. Under the Democratic doctrine that 
fashion would be essentially aristocratic. The negroes 
would not be slaves, but they would not be regarded even 
in form as the equals of the whites. In theory there is no 
reason why States organised on this principle should not 
exist in the Union side by side with States organised on 
the principle of the essential equality of all mankind 
—except Chinese mankind. But in practice the strongest 
objection is felt to such a collocation, and until the 
South is prepared to accept a social system consonant 
rather with Northern ideas than with Southern facts, 
the presentation of the States Rights doctrine by a “ Solid 
South” will probably be more distasteful to the North 
than any amount of financial heresy or administrative 
corruption which may be charged against the Republicans. 





CONSOLS ABOVE PAR. 

Ir is now twenty-seven years—the lifetime, it may almost 
be said, of a generation of business men—since Consols 
stood at the price which they have commanded this 
week—par and a fraction over. They have been for 
some time slowly creeping up to this point, and in 
the market value as now quoted it must be remem- 
bered that a fraction more than 1 per cent. of accrued 
dividend is included. We really cannot call the price 
definitively above par unless Consols when quoted 
ex div on the Ist of December next continue at their 
present price. That price has been reached before, and, 
indeed, exceeded for some considerable space of time. In 
1852 Consols were quoted at prices varying from 3 below 
par to nearly 102; the history of matters for that year 
being as follows :—Consols rose from 97 ex div in January 
und touched 100 in May, and 101 early in June. They 
were then quoted ex div, but were again quoted at 101 ex 
div on the 23rd June. Best bills were at that time taken 
in the open market at 13 per cent. During August there 
was a relapse to 995. But at the beginning of September 
Consols were again above 100. They remained about that 
price until November, when they rose to 101}, and in 
December to 1017. They were then quoted 100} ex div, 
but closed for the year at 101 ex div. In 1853 from 101 
they fell below 100 in the first fortnight in January, and 
Reduced 3 per Cents., then at 1013, quickly followed. But 
in March they recovered to 100, and towards the end of 
April they rose to 101. Consols relapsed to 100 in June, 
and were then quoted 983 ex div. They were as low as 
90 in October, 1853, and have not since been at par 
until November, 1880. 

The fluctuations in 1852 and 1853 are instructive, and 
warn us not to rely too firmly on the long continuance 
of the existing position. Even as we write the market 
has given way, and the latest price quoted is 99}. 
Two things had mainly brought the event about | 
on the present occasion. The first is the very unusual 
slackness of demand for money now existing in the | 
City, the second is the effect of the new regulations | 
respecting the savings banks. Facilities are now given 
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for investments of small sums in Consols which did not 
exist before. It 1s true that the mass of the amounts held | 
} 
by the Commissioners of Savings Banksare already invested | 
in the Funds. Hence the effect of the operation will at | 
first be merely the transfer of the stock from the names 
of the commissioners to the names of the investors; but} 
two results will follow from this, both to the advantage of | 
the Government as a holder and seller of the public funds. 
In the first place the Commissioners will, at present) 
prices, transfer stock which they have bought) 
at comparatively low rates—we might roughly say | 


at about 94 or 95 per cent. on the average—to the| 








new holders at about par, hence making a considerable || 


profit on the transaction; and, in the next place,| 
if depositors, who are now up to the limit which the regu- | 
lations of the savings banks allow, clear off the amounts 

standing in their names by placing the money in Consols, | 
they will leave space on their accounts for fresh deposits, 

which they will again probably shortly make. These | 
deposits will furnish the Commissioners with fresh sup- | 
plies, which they will employ in further purchases of the} 
funds. The‘operation will hence tend to hold the price | 
up in two ways. Yet, we venture to doubt whether the 

present price will be maintained long. It is really abnor- 

mally high. It has been produced partly by circumstances | 
which may be called almost accidental. The moment trade 

really revives the money employed in this manner will be | 
wanted elsewhere, and will move accordingly. The record 

of events in 1852 and 1853, given above, shows very con- 

siderable fluctuations even in those years, which contained 

the highest prices on record. Already the natural 

results of very cheap money are beginning to show them- 

selves. The manufacture of fresh outlets for money has 

received the inevitable impetus. One loan of 255 millions 

sterling for Italy is coming on. Behind is Roumania, 

with a loan, the amount of which is not yet announced, 

and Russia is stated to be preparing for borrowing, pro- 
bably on a far larger scale. 

Meanwhile, there are symptoms that the supply of, 
ready cash is not really redundant in this country. Our 
own estimate of the amount of the deposits of banks 
in our last number shows that it is not likely that 
they have increased duringthe last twelve months. A slow 
steady hoarding goes on year by year in many quarters, 
but there is no direction in which any large accumulation 
is likely to have been made, while there are several in 
which a distinct shrinkage of capital must have taken 
place. There is, therefore, probably no vast amount of 
new capital seeking employment. It is, rather, absence | 
of speculation, and general slackness of trade, joined | 
with the circumstances of the moment alluded to) 
above, which have driven the funds up, than any — 


causes. 

One question will occur to the investor in the funds, 
and also to the taxpayer. Does the present price give 
an opening for a lowering of the rate of interest? 3° per| 
cent. is but a small return for an investment, and’ 
25 would mean a very considerable reduction from the | 
incomes of those whose money is in this class of security..| 
Yet, however investors might dislike it, the Government | 
would be bound, as trustees for the nation, to make the | 
reduction, if they could safely do so. We have, however, | 
some doubt whether they could do so now. Mr Gladstone’s | 
endeavour to establish a 2} per cent. stock in 1853 is! 


almost the only financial failure which he has made. The |. 


| 


immense mass of Consols (nearly 400,000,000/), and the | 

necessity, if a reduction were proposed, of dealing with | 

this large sum all at once, has hitherto been a great | 

hindrance to its being made. The principal divisions of | 

the public debt of this country are now as follows :— 
British Funpep Deer. 





£ 
i ceidaiiilietitiitirisanekuminitnn cedidm diva suei 395,820,861 
Reduced 3 per Cents.............cccccccscoccecsceeee 92,461,985 
New 3 per Cents. (made not liable to any 
further reduction of interest until after 
10th October, 1874) .....cccccccceseseeceeees 204,153,392 | 
] 


_ The position of the Chancellor of the Exchequer in regard | 


to a reduction of the interest is this. He capnot deal| 
now with Reduced Three per Cents., or new Three per) 
Cents., because they are not at par, and he equally cannot | 


deal with Consols, because the mass is too large to handle. 
But he might take advantage of the present moment to 
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| 
| treat Consols in the same manner as was done with the 
| New 3 per Cents, which were declared not reducible till 
jafter a fixed time. He might divide Consols into a series 
of stocks all bearing the same rate of interest, but not 
| reducible tillafter certain dates. If the 400,000,000/ roughly 
\of Consols were thus split up into series of 100,000,0001 
‘each, fixed for, say, 5, 10, 15, and 20 years, the Chancellor 
lof the Exchequer would have comparative manageable 
;amounts to deal with. In 1885 terminable annuities of 
‘about 5 millions a year will fall in. This will give, 
should times be favourable, whoever is in office at that 


}| period a great opportunity. There are many large sums 
|—such as the investments for the Court of Chancery— 
|which are compulsorily made in Consols. If these were 
| placed in the series proposed above, which might be dealt 

|| with after 1885, a reduction on this amount could almost 
| be compelled then. Wedo not say that a Chancellor of 
| the Exchequer would take such a step, but it is clear that 
| he could, and that he would have a very good chance of 
success in carrying it through. 
| We subjoin the prices of some represeniative Railway 
i 


Stocks now and a twelvemonth since. These show that 
the rise in Consols is not more than proportionate to that 








|in other classes of securities. 
Brirish GOTERNMENT SECURITIES. 
Nov. 1879. Nov. 1880. Rise. 
RI isco ee _ eee eee 2} 
New Three Per Cents ......... DE hi id's BOE theless 2} 
' ORDINARY RaiLway Srocks. 
| English. 
Great Eastern ..................000 OO si auc OP xis 8% 
| Great Northern .................. Be kaha 9 
| Great Western......00000000000.0.. OP. -bopnihece a caste 23 
' Lancashire and Yorkshire...... OOS scscten.t BSS nviats 13 
London and North-Western... 141 ......... OF © hiaer 16 
| London and Brightcn ......... De elienday ee venus 15 
ini i i tte WOO) Svcnacuue re 73 
| North Eastern..................... BOO savkiocss BFE sscaves 35 
Scotch. 
F UI cha pasrusicisvocasnuncds OE soc, ee seat 16 
| North British® .................. OOP nnadcae ee -Skicasuiee * 253 


* In spite of the loss of the Tay Bridge. 








MR CAIRD’S REPORT ON INDIA. 
We do not understand the utility of publishing as a 
Parliamentary document such a report upon the condition 
of India as Mr James Caird has presented to Govern- 
ment. And still less do we understand the irritation 
which it has produced in official and Anglo-Indian circles, 
or the obligation which has apparently been felt by the 
Government of India to write an elaborate and, in some 
places, though courtesy is always observed, a very bitter 


knowledge of what may be termed agricultural states- 
manship; he has travelled for a few months in India 
‘under circumstances which gave him unusual opportuni- 
ties for inquiring into the condition of the peasantry ; and 
like every other Indian traveller he has been excited by 
his new knowledge to offer suggestions for the general 
jadministration of the Empire. There is no objection to 
his publication of his views, but they should, after sub- 
mission to the Secretary of State, have been published in 
abook. They are often very acute and even able sugges- 
tions, but of course they are not supported by adequate 
|knowledge of the history of the Administration, which 
| has tried and abandoned many experiments; they are not 
[rally reasoned out; and they are marked in a few cases— 
\rather exceptionally few, we should say—by blunders 
upon points of detail which to Anglo-Indians, proud of 
| their special knowledge, seem rather ludicrous. It is, for 
jexample, extremely fuolish to quote, as the ultimate basis 
| of British power in India, the religious difference between 
| Mussulmans and Hindoos, when the whole history of the 
|Mutiny showed that they can act cordially together 
against the foreigner. And it is not very useful to suggest 

d to the production of 


‘special taxation on land devote 
jopium, when the opium must be sold to Government, 
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————— 
his previous experience is no guide. They are over 
balanced by the fact that upon the subject which he did 
know, land tenure, Mr Caird’s statements are of be i 
breadth and perspicuity, and his suggestions probabh 
statesmanlike, and at all events in accordance with tho 
of highly experienced administrators. His view fo 
example, that in order to give the Indian cultivator the 
stimulus of property, his “ settlement ” or lease should be 
perpetual or of very long duration, is one of the hi gheat 
value, and indeed questionable only on fiscal ground 
while his statement that in native theory the cultivator is 
the tenant of the State, holding the land from it and not 
in fee simple, and, therefore, ought to be debarred fromm 
parting with it to the money-lender, though possibly im- 
perfect in form, is for practical purposes the best and 
broadest statement we have seen of a great truth upon 
which the Government of India has often been forced to 
act, as in the Sonthal country, and is even now, under 
ee Bill, acting over immense tracts of Western 
ndia. 
Apart from blunders, Mr Caird’s 
views are those of what used to be 
as the military party, modified by some valuable official 
knowledge, and on one point probably by the special 
influence of Mr Bright. That party is not quite dis- 
interested, is decidedly prejudiced, and regards the creation 
of wealth too exclusively, bat it has much experience, 
much knowledge of the people, and great freedom from 
confidence in official traditions. With this party, Mr 
Caird is in favour of destroying the Civil Service and 
selecting the upper administrators from competent 
Europeans, preference being gives to officers in the army ; 
of greatly extending the employment of natives, especially 
in revenue and judicial positions—a measure of which he 
greatly exaggerates the possible financial result; of 
abolishing the Public Works Department, and leaving 
each government to do its own public works as it: likes; 
of abolishing allowances in small eause courts, aad. of 
reverting to the ancient “ patriarchial ” system of govern- 
ment, under which every official subject to his respon- 
sibility did as much justice as he eould, unhampered: by 
elaborate codes or by fixed rules of procedure. None of 
these suggestions are new ; most of them have been tried 
and have failed ; and all of them have been threshed out 
in argument to an extent which makes Mr Caird’s rather’ 
confident revival of them, and the Government of India’s 
rather bitter rebuke of him for reviving them, just 
a little absurd. The answer to the suggestion 
about the Civil Service is that the reform would 
end in universal and ruinous nepotism, every in@nen- 
tial man importing his connections in the hope and 
indeed certainty of appointments, whereas the competitive 
system secures at once average competence, and the: in- 
difference of the State to individuals. The answer as. to 
public works is that decentralisation has already been 
carried as far as may be, unless the whole constitution of 
India, as suggested by Mr Caird, should be abandoned 
and the continent broken up into Crown colonies. And the 
answer as to patriarchal government is that, though a 
good system for a few years in a new province, where 
changes must for a time be made irrespective of law, it is 
essentially revolutionary; it is not popular, the oe 
preferring inflexible law to the will of foreigners, oe 
even insisting when in rebellion that the Eaglish a 
shall be maintained ; and it is fatal to the accumulation 0 
wealth. It is nonsense where commercial interests have 
grown important to talk of Solomon sitting m the a 
and doing justice expeditiously and cheaply. oa 
has not ten Solomons to put in Calcutta, and if it had, ten 
Solomons, acting patriarchally, would give ten agent 
decisions upon contracts to supply produce, and so om 
an export trade either impossible or profitless. Never hal 
‘less, though India has advanced beyond the ean 
system, there is sufficient feeling for it both im 
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natural that 2) 


which would thus be taxing itself, or on indigo, when | European and native mind to ‘niliite Ht Gate mee ils, | 
most of the indigo is ete in Bengal, where Gut: sGcaiighs should see in it a panacea for ee oad 
‘Ment, under the perpetual settlement, has abandoned | the cumbrousness of the judicial sy stem, and vhadore of 
‘the right of taxing agriculture any further. But | to bear heavily on the poor—the meaning, we “aia 
errors of this kind were to be expected, and only serve to | the totally useless suggestion for the ioe an | 
prove that no man, however earnest, can report with | pleaders. If a law exists there must be cee a a! 
Success on the principle and details of the administration | even without one, unless the presiding ee We e| 
\of a continent which he does not know and about which pure despot, he would never get his work done. 
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plaintiff or defendant in person would adduce irrelevant 
largument and preposterous evidence all day. ; 
With regard to the condition of the people, Mr Caird is 
| possibly in the right. It is very probable that the number 
|of people is increasing, that they are badly distributed, 
‘that they are taking too much out of the soil, that they 
‘require new industries, and that internal emigration would 
greatly relieve them. But every one of these assertions, 
except the increase in rumbers, is contravened by men of 
high experience ; every one is true and untrue of different 
‘parts of a vast continent ; and every one is more or less 
| beyond the control of Government, which could no more 








‘human beings. Those, however, who desire to under- 
‘stand India should read Mr Caird’s remarks upon all 
these subjects, and compare them with their reading 
or experience about Ireland. They will probably agree 
in the long run with the Government reply, but they 
|will find Mr Caird suggestive, and they will do well 
‘to remember that he has this argument on his side. 
/numerous, dwell on a fertile soil, remain so exceedingly 
|poor that a revenue sufficient for civilised Government 
‘can hardly be raised from them, and their total trade is 
only ten shillings a head per annum. On the other hand, 
the people of Ceylon, very like them in many ways, and 
less industrious, raise a sufficient revenue easily, and have 
\a trade of 4/ per head per annum ; while Burmah, which, for 
‘many reasons is very independent, has an even larger one. 
'If all India traded on the same scale her commerce would 
_be a thousand millions. 

This brings us to the largest suggestion Mr Caird has 
made, and probably the one which has most irritated the 
| Officials, who, for many reasons, are devoted to the existing 
system. Mr Caird would break up India into six inde. 
| dependent Crown colonies ruled by a Board at home, and 
'without a Viceroy. In making that wide suggestion, 
which would revolutionise India even more completely 
than the conversion of the United Kingdom into federated 
|States would revolutionise Great Britain, Mr Caird seems 
| to us to have stepped altogether out of his province, and 
to have justly incurred rebuke for crudeness. But it must 
be remembered that this plan has been repeatedly through 
a long period of years been put forward by Mr Bright, and 
has been by him defended with arguments of great 
power and brilliancy, the main one being the _per- 
fectly just one, that, as in India we try to govern, 


yn 
aa 


and not merely to let the people govern, the 
range of work now imposed upon the governors we 


and necessarily involves the failures inherent in vast 
despotisms, and visible in ancient Rome, modern Russia, 
and long-enduring China. That is true, whatever else is 
false, but to propose to act upon that truth, and destroy a 
vast system, the product of great minds labouring through 
a century, on the strength of a short tour, is, Mr Caird 
must pardon us for saying, just a little ridiculous. He 
does not shelter himself behind Mr Bright’s authority, 
and his own is not sufficient for a change which is utterly 
revolutionary, and will never be attempted until some 
great financial demand upon this country—a demand now 
quite possible—has induced our statesmen to reconsider the 
very foundations of their system of rule in India. 
answer of the Government of India, that the system was 
virtually tried in old days and failed, is not sound, for 
there was in old days no quickly available central power 
in England, and is inapplieable to present circumstances, 
but it is sufficient for the proposal. Neither proposal 
‘nor rejoinder can be seriously made except by statesmen 


scious of difficulties so great and permanent that they can 
audacity. 


‘and Mr Caird has, unfortunately for himself, fallen into 
‘their way. But for that suggestion he would, we think, 
have received milder if more neglectful treatment from the 
Government of India, and would not, as he is just now, be 
held up to seorn as a conceited ignoramus. He is a very 
able man, with great knowledge of a very wide subject, 
and with ten years’ residence in India, or five years’ 






ee) A 








| ° ° » ° 
Under the existing system the people of India, who, though | 
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‘compel internal emigration, without exciting msurrection, | 
‘than it could attempt to limit the rate of production of | 
much the same course this year as last. 


up 


select far surpasses the mental power of human beings, | 


The | 


accustomed to govern, responsible for their acts, and con- | 


\be met only by measures of revolutionary breadth and | 
| It is the mental habit of all Anglo-Indians not | 
tamed by responsibility to be ready with such suggestions, | 
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1880. f ¢ 
Sept. 24 25.374 or 6 per mille for England, 
Oct. 1 25.39 ,, Gh - 
8 25.40 ,, 7 
15 25.33% ,, 44 
22 25.34 ,, 44 . 
29 25.32 | 3h : 
Nov. 5 25.28 ,, 24 - is 
| The rate for discounts of the Bank of France stood at 2!) 
-~} 
per cent. on September 24th, and was raised to 3} per/ 
| cent. on October 14th. The bullion reserve of the Bank | 
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careful study of its official history, might not improbably | 
produce a work that statesmen would read beth =) 


et Se By 
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interest and profit. 


THE BANK OF FRANCE AND THE MAIN- 

TENANCE OF ITS RESERVE. 
So far as the movements of the exchange with foreign | 
countries, that barometer of commerce, can indicate the! 
position of affairs, the pressure on the Bank of France for , 
gold for export has sensibly diminished. The vehemence | 
of the demand for gold fell upon Germany in the first |! 
instance, and it has continued to exercise an influence on || 
France since. It is fairly probable that events may run | 
j At least there | 
has been a considerable similarity in what has oceurred | 
to the present pomt, though the demands for | 
Spain may be larger this year than last. And a rer 
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outlet for the moment to Austria has been caused by | 
the concession of the new “Lander Bank” and the! 
“International Bank” to French hands. The following | 
table gives a general view of the exchange between this}} 
country and France since January, 1879. It shows how || 
imports of food from America influenced the exchanges 
both last year and this, but it will be observed that in| 
every month from May onwards the exchanges have been | 
more against France on an average this year than last. | 
We also give the exchange for the latest weeks of this year 
as it explains the immediate position of affairs. 





SHort ExcHANGE BETWEEN LONDON AND PARrIs. 


Par 25.22) Francs. 
Above Above Below | 

1879 par. 1880 par. par. 
SON icici xisaninieve’ 25.284 | January......... 25.21} 
I ii cdeniatinannneiee 25.274 | February ...... as 25.184 | 
I AS titi nandeenveui 25.32 | [ae 25.27} | 
BENE. sccontensiconeicdes 25.324 | April ............ 25.273 [ 
MN icodsscedavaicarwenion SO? TF  Neecsukcvnce 25.283 
NL ss i cuchdeimadavseaeen ae 25.314 
 iincinasesendenstkeinin a. rr 25.313 | 
SN i aa 25.313 August ......... 25.34 
PION cc nat rascenses 25.314 | September ... 25.36} 
NDS Vidiccs-cevesteees 25.324 | October ......... 25.354 
Movember ............00 25.30 November(first 
DORI sinvivsiniincnie 25.25} week)......... 25.28 


FrencH Suort Excuances with Encuanp from Serpremper to 
NovEMBER, 1880. 


was as follows :— 


Buiuion Hetp by the Bank of France. 


Gold. Silver. 
1880, £ x ; 
Sept. 23 29,030,000 284,000 j 
em. Se sccsc 22,770,000 49 SX0,000 | 
a } 
Less at date 6,260,000 404.0008 
. ; } 
This shows a very smart demand for gold. During part 
of the time the Bank of France endeavoured. to cheek the 


demand for gold for export by various expedients, with. | 
out raising the rate of discount. Gold was offered in 
pieces of ten francs in coins not of full weight, and other 
restrictive measures were adopted. Gradually the in-| 
utility of these expedients became obvious. The drain of | 
gold still continued. The Bank then proceeded to em-} 
ploy the only efficacious method of protecting the re-} 
serve, and raised the rate of discount. At the same time | 
it removed all restrictions on the issue of coin. This also | 
had a good effect. When a drain on a bank has continued | 
some time, experience shows that the removal of re-strie-| 
tions is generally followed by confidence. Our Paris corre- | 
spondent bears witness to this:—‘ One good effect,” he 
said last week, “ produced by the Bank paying out its} 
“ gold freely is that the changers and bullion dealers 

“ cease to purchase gold at a premium, and it conse-| 


quently finds its way bac 


k to the Bank in the course} 
of business.” Confidence, in fact, was restored by} 


simply following the ordinary rules of business. And | 
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‘the first of these rules is that the price of an article 
‘should follow the demand. 

- Itis within but a comparatively recent period that it 
‘has been clearly understood, even in England, that 
‘the only way to retain bullion in the face of a sharp 
foreign demand is to raise the rate of interest. In former 
‘times when a demand for bullion to export arose, the 
‘approved method of dealing with the difficulty was to 
|“ contract the circulation ;” that is to say, to withdraw 
aie from the hands of the public. This principle has 
leven been embodied in our legislation. It forms the 
| basis of the Bank Act of 1844. That Act has been of 
‘service by placing the note circulation of the Bank of 
| England on a sound basis, but it does not furnish of 
‘itself an automatic regulator of the supply of bullion. 
| We owe the discovery of the correct principle on which 
‘the action of a bank in such circumstances should be 
based to the patient investigations of that very practical 
economist, Thomas Tooke. This is shown in his evidence 
before the Select Committee on Banks of issue in 1840. 
It is to be supposed in these cases that an export of 
‘bullion does not arise from any previous excess in the 
| amount or value of the circulation of the country, but 
| simply from payments arising from a disproportion 
[between exports and imports, which for the time can 
‘only be balanced by sending the precious metals to the 
‘creditor country. Mr Tooke on this occasion stated 
‘clearly that it was through the rate of interest, not 
through the amount of the circulation, that the Bank 
lcould operate to abate or stop a drain of the prectous 
|metals. The rate of interest, he pointed out, was the 
imeans by which an efflux or an influx of bullion was 
governed,—the reason for this being that it would 
produce a decided effect upon the exchanges, and induce 
“foreign capitalists to abstain from calling for their 
“funds from this country to the same extent as they 
“ otherwise might do, and it would operate at the same 
“time in diminishing the inducements to capitalists in 
“this country to invest in foreign securities or to hold 
“foreign securities, and it might induce them to part 
“ with foreign securities, in order to make investments in 
|‘ British stocks or shares. It would likewise operate in 
|‘ restraining credits from the merchants in this country 
|“ by advances on shipments outwards, and it would have 
\“ the effect of causing a larger proportion of the importa- 
| 





“ec 
‘ 


. 


“tions into this country to be carried on upon foreign 
“ capital.” 

Here we have the correct theory expressed in the 
| simplest words. The principle is pretty generally under- 
|stood here now, but this was by no means the case 
forty years ago. It is a powerful but unpleasant 
remedy to apply. Like most tonics, it is bitter. No 
doubt the Bank of France would have applied it earlier 
ithis year but for the difficulties in administration which 
| always accompany the working of a State bank. To em- 
ploy it effectually the outer market should be at much the 
| same level as regards the rate of discount with the principal 
| bauk. The holding a very large supply of bills, or the 
| operating on the market by borrowing on securities, may 
/conduce to this. The Bank of England has occasionally 
| to resort to this latter method. The great point is to act 
| firmly and soon enough. The gold reserve of the Bank of 
France, though considerably diminished, is large enough 
still to meet its requirements, if it is definitively understood 
that the rate will be kept at a point sufficiently high to 
protect it. The account may be roughlymade up thus :— 

_ Bank or FRANcE. 
Liabilities. £ | Gold and Silver held. £ 





Circulation ...... say 95,000,000! Gold 
AY 95,000,000 | Gold ......cscccesseseeen 23,000, 
Deposits ......... 5 23,000,000 | Silver .......ccccecesess 49,000 po 
118,000,000 72,000,000 


|This is a narrow proportion certainly, if we restrict the 
| reserve solely to the gold held. But there is no need to 
|do this for the internal service of the country. Silver is 
|legal tender in France equally with gold, and the 5-frane 
| pieces which the Bank of France holds will, if necessary 
‘meet domestic demands for cash in exchange for notes. 
But for foreign demands the case is different, and hence 
ao sank of France finds that prudence compels it to 
lise the rate of interest, in accordance nct with the 
whole of its reserve, but of a portion only. 
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We will not say that the present demand for bullion on 
the Bank of France may not be got over without again 
raising the rate of interest. To be able to prognosticate this 
would require a very intimate knowledge of the ramifica- 
tions of French trade. A similar knowledge is difficult 
enough to grasp in the case of our own country, in which 
such matters are more easily traced. But whether this is 
the case or not, the sooner the Bank of France feels that 
the only way to protect its reserve is by following Tooke’s 
rule, and raising the rate of discount accordingly, the 
sooner the existing difficulties will be surmounted. To 
allow the reserve of a bank to run down to the point at 
which it approaches even an appearance of insufficiency is 
a policy always dangerous for the moment, and certain to 
require more stringent measures than would otherwise 
have been required to correct the danger when once it 
has been allowed to gain too great a head. 





BUSINESS NOTES. 


Tue Frnances or Turkey.—From the invitation 
addressed to them by the Porte, the Turkish bondholders 
are not likely to derive much benefit. The assignment 
to them of the various revenues enumerated in the 


circular is made contingent, it will be observed, upon 
their supplying the Turkish Government with the 
money with which to repay the advances made by 
the syndicate of Galata bankers. It seems also to 
be hoped that money enough to satisfy some of the 
floating debt creditors will be forthcoming. The bond- 
holders, however, are not the least likely to be beguiled 
into making any fresh advances unless and until some 
efficient foreign control is established over the Turkish 
finances. It is the malversation and maladministration 
of the Government officials, and the reckless extravagance 
of the Sultans, that have ruined Turkey. The country 
has great natural resources, and if properly governed 
could, no doubt, raise a revenue sufficient to give its 
creditors some portion of their due. But good govern- 
ment is not likely to be secured whilst the corrupt pashas 
retain control, and the indispensable preliminary to finan- 
cial reform is the replacement of Turkish by Western 
officials. To such a change, however, it will be hard to 
obtain the consent of the Sultan. Indeed, it is not im- 
probable that the present overtures to the bondholders 
are being made with a view to escape the threatened 
international commission, and from negotiations began 
in this spirit little if any good can be expected. The 
French bondholders recognising this have, while appointing 
a delegate to represent them at Constantinople, firmly 
taken their stand upon the necessity of foreign inter- 
vention in the rearrangement of the Turkish finances, and 
no doubt the English bondholders will follow their 
example. The 18th protocol of the Treaty of Berlin, upon 
which this action of the bondholders is based, is to the 
following effect :—“ The Powers represented at_the Con- 
“gress desire to recommend to the Sublime Porte the 
“ establishment, at Constantinople, of a Financial Com- 
“ mission, composed of specialists named by their re- 
“ spective Governments, which Commission shall be 
“ charged to examine into the complaints of the bond- 
“ holders of the Ottoman debt, and to propose the most 
“ efficacious means for satisfying them as far as 1s com- 
“ patible with the financial situation of the Porte.” 








Tur Sucar Bountizs.—In a letter to the Workmen’s 
National Executive Committee for the Abolition of the 
Sugar Bounties, the Board of Trade state “that the 
“ whole subject of the sugar bounties, with the report of 
“ the Select Committee, is receiving the careful considera- 
“tion of the Government, and a communication will be 
“ made to you as soon as a decision is arrived at. But 
“ the objections to countervailing duties are so great that 
“ the Government are not prepared to entertain their con- 
“ sideration.” This is really the only answer that a 
Government of Free-traders could return to a request to 
revert to a system of protective import duties. Counter- 
vailing duties are for us impossible, and it is well that 
this should have been thus plainly and authoritatively 
stated. 
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Ir1su Securitres.—The agitation in Ireland is certainly 
telling upon the prices of Irish joint-stock securities. 
English railways were firm during October, and Scotch 
were buoyant, but Irish in the face of a good harvest 
sharply relapsed. The following figures show this :— 


———MAREET PRices———_, 
End of _* End of Oct. ee 





Railways. 
Belfast and Northern Counties ...... 60 57 aa 
Dublin, Wicklow, and Wexford ...... 103} 1004 _ 
Great Northern of Ireland ............. 124 1214 _ a 
Great Southern and Western ......... 119} ... 1163 _ 
Midland Great Western .............. 964 «. 91} ~ i 


Nor has the drop been entirely confined to railways, for 
bank shares are generally lower, and net a few miscella- 
neous Irish securities have felt the effects of the prevailing 
want of confidence across the Irish Channel. 


INVESTMENTS InN Consots.—The Postmaster-General 


has issued the following circular :— 

By the Savings Banks ‘Act of last session, any person, on and 
after the 22nd inst., will be able to invest, at any post-office in the 
United Kingdom at which there is a savings bank, small sums in 
any one of the following Government stocks : Consols, Reduced, or 
New Three per Cents. The sums so invested must not be less 
than 107, and must not exceed 1001 in any one year, and the 
aggregate amount held by any one investor must not exceed 3001. 
The following amounts will be charged for the purchase of stock, 
and these sums will include all expenses connected with the sub- 
sequent collection of dividends : 


On stock not exceeding ............... £25... 9d 
Exceeding £25, but not exceeding... £50 ... 1s 3d 
3 £50 ” ” £75 ... 1s 9d 
9 £75 ss £100 ... 2s 3d 


The charges on the sale of stock will be at the same rates up to 
1001, for 2001 it will be 2s 9d, and for 3001 3s 3d. The investment 
will be at the current price of the day on which it is made, and a 
certificate thereof will be sent to the investor by post. Similar 
arrangements will be made for saies of stock; and dividends will 
be collected by the Post Office and placed to the credit of the 
investor. 

Any person having invested 501 or more, may, on application to 
the Post Office, obtain a stock certificate for 501, or any multiple 
of 501. The certificates will have coupons for dividends annexed 
payable to bearer. 

Facilities similar to those just described for investment of small 
sums in Government stocks will be granted by the Trustee 

/) Savings Banks. 

Tue Irarran Currency.—Telegrams from Rome con- 
firm the report that a Bill for the-abolition of the forced 
paper currency will be introduced by the Italian Govern- 
ment immediately on the reassembling of Parliament. 
The measure it is now stated will provide for a foreign 
loan of 25,760,0001 in specie, of which 1,760,000/ will be 
required to pay a State debt to the Alta Italia Railway. 
Phe remaining 24,000,000/ it is proposed to devote to re- 
demption of that amount of the 37,600,000/ of paper 
money now in forced circulation, the balance of the issues 
—amounting to 13,600,000/—being assumed by the State, 
which will give out in lieu of them Treasury notes pay- 
able ondemand. Doubts, it appears, have been expressed 
as to whether the proposed loan would be adequate for 
the extinction of the note currency, and in reply to these 
the semi-official Diritto points out that at the end of Sep- 
tember the Government and the banks had 8,000,0001 of 
specie in hand, and that other metallic stocks exist 
throughout the country. It is of opinion, therefore, that 
the projected loan will be sufficient to guarantee resump- 
tion, and as we know from our own experience, and have 
recently seen in the case of the United States, it is not 
necessary in order to secure the convertibility of the note 
issues that their full amount in gold should be held. 
The operation of resumption is proposed to be carried out 
within the next two years, but details are still wanting as 
to the means by which the interest on the new loan is to 

| be provided, and as to the standard that is to be adopted. 
Obviously this latter point is one of great interest, for if 
a single gold standard be adopted the competition for ex- 
isting supplies of the metal, already sufficiently keen, wil 
be intensified, while if silver be largely used in the Italian 
currency some of the present superabundant stocks will 
be worked off. 


—_— — 


Tue JURISDICTION OF THE Lokp Mayor’s Court.— 
The Court of Appeal, reversing a decision of the Lord 
Chief Justice and Mr Lopes, have decided that if a bill 
drawn anywhere outside of the City of London be en- 
dorsed by any one within the City bounds, any action 
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arising upon it may be tried in the Lord Mayor’s Court. 
The jurisdiction of that Court has thus been extended 
much more widely than has hitherto been supposed, an 
extension which the peculiar constitution of that tribunal 
makes of doubtful expediency. 





Tue Inpran Marzis.—At a recent special meeting of 
the Bombay Chamber of Commerce, the following resolu. | 
tion with reference to the proposed ‘alteration of the mail 
days was unanimously adopted. The recommendation of | 
the Government of India that the mails should be de-| 
spatched on the Friday instead of Thursday evenings met 
with no support :—“That this Chamber considers it) 
“* essential to the convenience of the mercantile community | 
“ here that the mails should leave Bombay in the evening 
“at sunset. That in the opinion of this Chamber, the 
“interests of the mercantile community will not suffer 
materially if the principle of one fixed day for the 
departure of the mails from Bombay be surrendered. 
“ That having consideration to the convenience and inte- 
rests of the various mercantile communities of England | 
and India, and more especially to the representations | 
made by the commercial communities in the English | 
provinces, this Chamber is of opinion that the days| 
most convenient for all interests are those suggested by | 
the Marquis of Hartington, viz., Thursday evening 
during the N. E. monsoon, and Monday evening during 
the S. W. monsoon, and that the Chamber strongly 
urges the adoption of the Secretary of State’s proposal.” 
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PUBLIC INCOME AND EXPENDITURE. 


The following are the receipts on account of revenue, | 
between April 1, 1880, and October 30, 1880, as compared 
with the corresponding period of last year :— 

REVENUE AND OTHER Reczrrts. 


| en 
Budget | April 1 














oe »| Aprill, | Week {| Week 
rg 1880,to 1879,to | Ending | Ending 
1880-81. | Oct. 30, | Nov.1, Oct. 3, Nov. 1, 
830-81. | “isso. |} 1879." | 1880." | 1879. 
Balance on Ist April, 1880— £ £ £ z 
Bank of England............ | 9582454 | 5,964,818 | Fon 
Bank of Ireland ...:........ | we | M0974 | 950,938 | 
i | ene ea | 
(3,273,428 | 6,915,756 | 
REVENUE = 
CII Ss inevecdiismcrssseianet 19,300,000 |10,742,000 130,984,000 | 423,000 | 391,000 
BI ietnisnitictitscasibinabeas 25,151,000 14,319,000 14,092,000 | 744,000 | 755,000 | 
io ate ei atsiianiin 11,800,000 | 6,667,000 | 6,346,000 | 238.000 | 199,000 
Land Tax and House Duty..! 2°760,000 | 640,000 | 590,000 5,000 | § nil 
Property and Income Tax ..'10,425,000 | 2,601,000 | 2,455,000 | 82900 40,000 
|” “a aeticanaman Aout 6,400,000 | 4,028,000 | 3,805,000 40,000 | 40,000 | 
Telegraph Service .............. 1,420,000 | 965,000 | 835,000 | 65,000 65,000 
Crown Lands «0.0.0... | "390,000 | 205,000 205,000} 45,000) snl. 
Interest on Advances for 
Local Works and on, | 
Purchase Money of Suez) | { } 
Canal Shares............... | 1,250,000 | 664,505 758,664) nil. | 79,977 
Miscellaneous .................- | 3,800,000 | | 2,569,115 | 2,146,307 | 10,812 | 13,590 | 
ie wicca ‘$2,696,000 8M, 620 42,216,071 | 1,852,842 | 1,585,567 | 
oe 
Total, including balance......... 146,714,048 '49,132,727' | 


The expenditure during the same period amounted to 
48,217,838/, as compared with 50,368,9231 in the corre- 
sponding period of last year, the issues ) during the 
period being 1,051,1671. 

During the week the cash balances have decreased} 
in the Bank of England and increased in the Bank of 
Ireland as follows :— 





Bank Bank 
of agent, of aoaes. — 
Balances on Oct. 23 ... 1,649,366 .., 614,422 ... 2,263, 788 | 
— Oct. 30... 1,486,491... 766,122 ... — 1,2 2.613 | 
deaciaca oniauaiieale —_—- | 
Increase ......... ae sats 151,700 ... er 
Decrease ......... 212,875... a ‘a 61,175 
Foreign 


FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 
PARIS, November 4, 
The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are 48 follow = 
DEBTOR. 
wut A 1880. . ~— 6, pont 
ce — a > 

Capital of the bank............ 182,500,000 0 ... 192,500,000 0 .. 182,500,000 @ 
a in addition to capi- 


LST Law of Janes, posi 54 .. 8,000,513 St -« 8001S 54 


Correspondence. ca 
| 


Oct. 8 1889. 
f 
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| 
| 
{ 
' 
' 

{ 
i 


f c f c f c 
Reserve of the bank and its 
branches vsssssvvse 22,105,750 14... 22,105,750 14 22,105,750 14 
| Reserve of landed property —_ 4,000,000 0 4,000,000 0 4,000,000 0 
| Spooial reserve ...........000e8 10,390,000 0 ... 10,300,000 0 10,300,000 0 
| Notes in cirenlation ......... 2,389,028,°65 0... 2,357,152,910 0 .., 2,192,951,835 0 


' Bank notes to order, re- 
ceipts payable at sight.. 41,289,010 86 .., 43,194,011 21 
| Treasury account current 


41,089,542 13 


| creditor ...... veseeseesee 202,609,825 4 ... 250,205,306 68 275,675,789 99 
| Current accounts, Paris...... 292,615,170 0 341,975,835 76 467,563,575 42 
| Do branch banks............ 47,479,969 0 ... 46,022,265 0 49,600,619 0 
| Dividends payable ............ 1:756,147 0 |.. 1,817,535 0 U574891 0 
Interest on securities trans- a o 

ferred or deposited...... 7,007,643 98... 5,184,537 72... 6,785,954 5 
| Discounts and sundry inte- od 

| I decent chiaccoia shake ol 9,174,361 80... 2,859,741 54 ... 6,851,454 74 
| Rediscounted the last six 

| months ; 1,182,913 41 1,182,913 41 802,715 41 


' Bills not disposable 
| Reserve for eventual losses 


737,871 79 564,454 34 1,285,393 41 











| on prolonged bills ...... 2,146,583 27 2,146,583 27 2,218,365 58 
SAINI <sviiruncas ois asocsavauies 15,433,049 71 15,361,119 23 17,419,247 77 
TO oectaiccceninsteuen 3,217,879,074 54... 3,279,973,256 84 .,. 3,290,727,447 18 
| CREDITOR. 
| Cash in hand and in branch f c f c A ee c 
IR a te ceeemciat 1,816,745,130 34 ...1,821,849,016 16... 2,027, 160,022 79 
Commercial bills over-due... 207,677 93... 149,429 16 785,396 16 


| Commercial bills discounted 
| in Paris not yet due ... 


41)4,222,233 47 439,410,402 16 333,079,015 
Commercial bills, branch 


bo 


Rentes Immobilisées (Law 


I actos vesvaees sites 416,277,536 0 466,503,285 0 426,053,156 0 

| Advamces on deposits of 
| ae re ee 13,350,600 0 12,448,400 © ... 34,619,700 0 
| Doin branch banks......... 1,871,900 0 1,901,900 0 ... 1,651,400 0 
| Doin public securities .... 77,998,700 0 77,259,80 0 ... 82,798 200 0 
| Do by branch banks ...... 64,610,600 0 63,619,150 0 64,953,700 0 

' Doto the State (Conven- 
tion, June 10, 1857) ....... 60,000,000 90 60,000,000 0 60,000,000 0 
Government stock reserve... 12,980,750 14 12,980,750 14 12,980,750 14 
j Do disposable ; +. 99,590,909 38 99,590,909 38 81,950,823 79 
0 











of June 9, 1857) .......... 100,000,000 0 100,000,000 0 .,. 100,000,000 
| Hotel and furniture of the 
bank and landed pro- 
| perty branches............ 10,314,502 0 10,309,890 0 10,597,429 0 
| Dxpenses of management... 2,971,112 97 ... 2,953,257 57 3,754,311 80 
Employ of the special re- ro: ae 
PRs BENS? 10,300,000 0 ... 10,300,000 0 10,300,000 0 
talian silver coin ats 65,730,931 70... 5,790,931 70... ee 
PIN TIG ao vr ceidi tnicsicevrcviorme 60,706,440 61... 34,966,215 57... 39,143,542 48 
BE sshsissscnncentee 3,217,879,074 54 ... 3,279,973,256 84... 3,290,727,447 18 


he above return compared with that for the preceding 
_week exhibits the following changes :— 





INCREASE. f DECREASE. : 
Circulation ...... 11,876,055 | Treasury accounts ; 27,595,481 
| Private deposits.................. 47,902,961 
t BI sistent poise ex mieeeteasae das eae 5,103,866 


Discounts ..... eee ... 85,413,868 
| The large diminutions in the discounts is due to the bills 
maturing at the endof the month, the accounts of which, for 
both Paris and the branches, being comprised in the returns. 
‘The discounts in Paris have since been heavy in consequence 
of the sudden hardening of money at the settlement, which 
has sent the outside rate quite up to the Bank rate. The Bank 
has lost only 34 millions of its gold reserve, but that 
sum does not represent the gold taken for export, but only 
the balance, coin having been sent in from the branches and 
from the Receivers-General. The Bank has ceased to separate 
\the gold held in Paris from that in the branches as mislead- 
ing, the store kept at cash being a mere matter of Bank manage- 
ment. The Paris stock of twenty-frane picces is, however, 
believed to be very low, as the bank has for during the 
last few days only paid out the smaller coin. Little 
or no gold will leave Havre for New York by next 
Saturday’s steamer, but as advices from New York 
give the exchange as falling, it is expected that 
the exports will shortly reeommence freely. The London 
exchange is weak, and to-day fell to 25f 274c, and bankers 
expect to be soon able to draw on London for gold. About 
fifteen millions of frances in that metal are estimated to have 
left France during the week, mostly to Germany, Spain, and 
Austria. The Paris Union General is remitting gold to 
Vienna for the new I. and R. Privileged Landen Bank there, 
of which it has obtained the concession. The proportion of 
gold to silver on to-cay’s Bank return was as follows :— 


Gold. Siiver. 
beaks franes. francs. 
This week ......... 569,273,885 ...... 1 ,24.7,471,244 
Last week ......... 572,868,964 ...... 1,248,980,052 


Buyers at the settlement had to submit to harder terms for 
carrying over purchases than they have been accustomed to. 
| he contango on Rente on Tuesday ruled from 43 to 5 per 
cent., or more than the interest on the stock, but speculators 
who deferred their liquidation to the second day had to sub- 
mit to still greater exigencies. Nearly six per cent. had to be 
paid for the continuation of the 5 per cents., and the rate for 
miscellaneous securities rose to 8 and 10 per cent. All 
securities drooped in consequence, and Rente fell 30e or 40c 
each day. To-day there was a partial recovery, but most 
securities are still below last week's prices, although a settling 
day has intervened, as will be seen by the followin ¢ 


¢ closing 
, J 5 & 
rates, compared with those of Thursday last :—Three per 
% - _ - -p” es S 
Cents., 85f 974e — L5e ; Redeemable, 87f Tie ~— 35c; Fives, 


ex div., 119f 55¢ — 1f; Italian, 87f 75c — 25c; Austrian 
Gold 4 per cents., 74f 80c + lic; Turkish Fives, 10f 35¢ — 
We; Egyptian Unified, 341f 25¢ + 4f£ 75c; Preference Bonds, 
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471f 25¢ — If 25c; Russian, 1870, 893 + 3; 1877, 95¢ 4 
lf; Bank of France, 3,570f + 30f; Banque de Paris 
1,150f — 10f ; Credit Foncier, 1,360f — 15f ; Paris Gas, 1,360 
— 7f 50c; Suez Canal, 1,293f 75¢ + 8f 75e; Northern 
Railway, 1,691f 25e — 8f 75c; Western, 822f 50c + 2f 50c: 
Orleans, 1,245f — 5f; Eastern, 780f + 7f 50c; Lyons, 1,520f 
+ 15f; Southern, 1,077f 50c + 2f 50c; South of Austria 
185f — 1f 25e. 
The International Conference for a postal parcels’ service 
which has been sitting in Paris, has terminated its labours, 
after agreeing to an arrangement almost in the terms already 
stated. The maximum weight for parcels, first proposed to be 
fixed at six pounds, and then raised to ten, was finally reduced 
at the lesser weight. The rate adopted was 50 centimes per 
package for each country at each end and intermediate, with 
an addition of 25 centimes for sea-carriage, when necessary. 
up to 500 miles, and increasing with the distance; also'a 
charge of 25 centimes for delivery. Provisionally, and as a 
transitory measure, the contracting coufttries would be per. 
mitted to add to the accumulated charges a further supple. 
ment of 25 centimes, increased exceptionally to 50 centimes 
for Great Britain and to 75 centimes for British India. The 
service will not be commenced before October Ist, 1881. The 
protocol was signed yesterday, but the delegates for Great 
Britain and Holland did not join in this last act, and the Go- 
vernments of those countries were allowed until the Ist Jul 
next to enter into the union. Russia and the United States 
sent representatives to the conference, but without powers to 
adhere to the resolutions come to. 


A fair standard of themovement of prices from year to year 
is furnished by the annual publication of the report of the 
Permanent Valuation Committee at the French Ministry of 
Foreign Affairs. In January last the customs tables issued 
issued a return of the foreign trade of France, an abstract of 
which was given in the Economist at the time. The return 
was, however, as usual, only provisional, the quantities of each 
article being valued according to the official scale of 
prices for the previous year, 1878. The valuation com- 
mittee has since fixed the official values for 1879, 
based on the average prices of merchandise of the year, 
and a new definite return of the trade of 1879, calculated 
‘on the pricesof that year is now issued, permitting a compari- 
son between the total imports and exports in 1879 at the 


lowing were the results :— 


Provisional Definite 
Valuation, Valuation, 
1878 prices. 1879 prices. 
francs. francs. 
Imports Seuninaanee 4,594,800,000 ......  4,595,200,000 
PONOOUE. 50k cncne 3,153,100,000...... 3,231,300,000 


It will be seen that there was an increase in prices both in 
the imports and the exports, but the difference in the former 
was insignificant. In theexports, however, the augmentation 
amounted to 2.15 per cent. In the detailed tables of values 
some articles show an increase, others a decrease, but the 
final results of the revaluation given above, applied to the 
actual trade, were a balance of higher prices compared with 
1878. 

The traffic returns of the Suez Canal Company for October 
give receipts amounting to 3,1 40,000f, against 2,199,597£ in 
the same month of 1879. In the first ten months of the year 
the increase is from 24,325,297f to 33,168,304f. The returns 
of the tonnage ‘for October are not yet complete, but at the 
end of September it amounted already to 3,288,851 tons, and 
as the traffic is most active in the last three months of the 
year, the tonnage will considerably exceed four millions of 
tons by the end of December. M. de Lesseps, in his project 
of the canal, drawn up in 1355, wrote: “ It might be argued, 
without exaggeration, that almost the whole of the freight | 
to the East will take the route of the canal,” but the estimates 
were not based on that presumption, and he only supposed 
that half the shipping would pass through the Isthmus; he 
therefore estimated the amount of the tolls to be earned on 
three millions of tons. The canal has only been open ten 
years, and his estimate is already exceeded by a third. Those 
results should inspire confidence in his estimates of the future 
of the Panama Ship Canal. ; 

The French Atlantic Cable Company has called a meeting 
of shareholders for the 4th December to deliberate on- the 
scheme for a convention with the English companies. _ 

An amalgamation of the Paris Omnibus Companies and 
the two Paris Tramway Companies, Northern and Southern, 
is reported to be in preparation. This would terminate the 
litigation between the companies as to their rights, the 
Omnibus Company having a monopoly in the interior of the 
city, and only allowing the lines of tramways in exchange for 
heavy tolls, which give rise to frequent contestations, as the 
Omnibus Company is converting many of its ordinary lines 
into tram lines, which infringe on the districts leased to the 
other companies. As the two tramway companies pay 10 
dividends on their share capital and have no prospect of ever 


prices of 1878,and the same at the prices of 1879. The fol- | 
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paying any, in consequence of the enormous cost of construc- 
tion, which was as high as_ that of ordinary railways, 
the shareholders will, no doubt, be willing to enter into any 
arrangement with the monopoly holding company. Some 
improvement in the communications through Paris, which are 
notoriously insufficient, is urgently required. Tram lines 
traverse the most crowded streets in the very centre of the 
city, and any increase in their number would only aggravate 
the present danger to both passengers and pedestrians. 
Plans for metropolitan railways have been before the 
Municipal Council for some years. In 1877 they were under 
consideration, but were then laid aside in order that the 
streets should not be blocked up by works during the 
exhibition of the following year, as it was found that the 
railways could not possibly be terminated previously. The 
exhibition has, however, been closed two years, and nothing 
has since been heard of the metropolitan railways, our 
conncillors having since been too busy with political and 
anti-religious matters to spare time for mere business affairs. 
It is to be hoped that the new council to be elected in 
January will consider municipal affairs proper sufficient for 
its ambition, although the chances are rather that it will be 
no improvement on the present one. 

The following is the return of the Paris Bankers’ Clearing- 
house for October :— 





francs. 
CN BEE Ge ces Ain andi WS 329,079,340 
SIRMMOMEDOT 5 BIO acccddincieniicevcdetasdussuues 295,326,640 
October, 1879............... hannnsktnuseianniots 325,470,736 
The Revue de la Finance publishes a table of the cash, 
deposits, and securities held by the French joint stock banks 
at the end of the third quarter of the year, compared with the 
preceding quarterly return. The list comprises 37 establish- 
ments, including the Bank of France, but is not complete, as 
many banks only issue annual returns, and some new esta- 
blishments—the Banque Hypothécaire and Rente Fonciére, 
in Paris, and the Société Fonciére, of Lyons—have not yet 
published any accounts. The table, so far as it goes, shows 
the following totals :— 
End of Sep- 


End of July. tember. 

francs. francs. 
ici 2,230,969,000 ...... 2,057,915,000 
Deposits ......... 2,506,433,000 ...... 2,561,881,000 
Securities ......... 3,604,792,000  ...... 3,689,477,000 








GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 
Vienna, November 2. 

The political- commercial relations between Austria- 
Hungary and Servia continue for the present in a state of 
crisis, which was rendered all the more acute by Minister 
Ristic’s retreat, that being the natural result of a very 
peremptory note of the Austrian Government communicated 
to the Foreign Office at Belgrade on the 22nd October. This 
note threatened Servia with strong measures if that country 
continued to refuse arrangements for equitably settling the 
commercial relations between the two countries. The fore- 
most of these threatened measures, which is to be carried out 
the moment Servia refuses to treat Austria as a most 
favoured nation—a right Austria holds under the Anglo- 
Servian Treaty of Commerce—is that Austria will impose 
double duty (twice as high as that mentioned in the 
autonomous tariff, according to the law of 1878) on 
all Servian goods. Besides this, other measures have 
been threatened. Whosoever reads the diplomatic cor- 
respondence on the subject of 
with Servia, which were published in an appendix to 
the Red Book, will not fail to remark that Servia’s continual! 
shiftings must be inspired by some covert reasou. 
is Servia fears that Austria may intend endangering her 
independence, which she is most anxious to retain. 
the Austrian Cabinet have been the, perhaps unintentional, 
cause of these fears. 
ceased demanding that until a treaty with Servia be con- 
cluded Servia is to grant Austria the rights contained in 
the treaty with Turkey in 1862, which fixed the duty at 3 per 


The Austro-Hungarian Cabinet have | 
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commercial arrangements | 


The truth | 


It is true | 


cent. upon the value of goods, and Servia could not but have | 


its suspicions, when Austria suddenly mentioned this arrange- | i 

. . . - Vv j ( ae ». 
ment, of which it had, until then, made no use whatever. | “°°P . ee 
| amount of over 20 million marks. 


Besides this, the Servians remembered Count Andrassy’s 
proposal of a Customs union between Austria and Servia, 
which he made immediately after the Berlin Congress, and 
warmly recommended in a memoir supported by the official 
press. It would be easy to prove that a union of this kind 
would be to the disadvantage of Austria both politically and 
commercially. But it is certainly difficult to persuade the 
Servians that their fears of being swallowed up by a Customs 
union with Austria are groundless. At present nothing is 
decided, because M. Marinovic has not consented to accept 
the post of minister, so that the Cabinet has not yet been 
formed. 
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The speech at the opening of the Prussian Landtag 
announces several important economical measures. The 
condition of the finances has improved. It is true that the | 
receipts were less than the expenses, but then 14 million | 
marks of the Empire’s taxes remained as Prussia’s share, | 
and the net receipts of the railways, which have passed into 
the hands of the State, increased considerably. The direct | 
taxes will, therefore, be reduced, and an organie reform of | 
these taxes will be prepared. The Bill is ready, and will | 
be laid before the Landtag immediately. The Government | 
announced a report upon the favourable change in the earnings 
of the railways which have become the property of the State. | 
This change will provide the Government with the means of / 
extending the railways over many parts of the country. 1) 

| 








cannot let this opportunity pass without mentioning' that the 
increased number of railway accidents which have taken | 
place latterly have been attributed to Government 
parsimony in the appointment of signalmen, inspectors, | 
&e. Besides this, the introduction of iron sleepers instead of | 
wooden ones has been mentioned as a cause of some of the) 
disasters. This innovation was also made for economy’s 
sake. Of course this explanation cannot be entirely relied | 
upon, because the opponents of the Government railway | 
administration are trying to find fault everywhere, to effect the | 
abandonment of the new system. The Prussian Government | 
also intends devoting great care and attention to the improve- | 
ment and the extension of canals and rivers. Last session 44 
million marks were voted for completing and constructing | 
canals; now the Government intend undertaking the systematic | 
correction of the five chief rivers, besides making navigable a 
number of lesser rivers, uniting them by canals. Two 
memoirs will be laid before the Landtag, which will show | 
what works are necessary, how they are to be carried out, and 
what outlay will be required for them. Other Bills have been | 
announced which are to determine the competency of the | 
administrative offices and the administrative tribunals, which | 
have been newly instituted by the reforms voted in the last | 
session. Then there is to bea Bill which proposes raising | 
the pensions of schoolmasters’ widows. Lastly, the Landtag | 
has been invited to take an active part in the economical | 
reform of the whole empire, which the German Government | 
has undertaken to make with a view of improving the condi- 
tion of the people. 

The Elbe Navigation Society has constructed several new 
steamers and barges, which are to be the means of communi- | 
cation between the Dniester and Odessa, so that Silesian coals | 
(among the best in Europe) may be exported on a large scale | 
to Southern Russia. One steamer with two barges attached | 
to it is said to carry 6,500 ewt. Probably it will convey a/ 
load of corn on its return journey. 

In Austrian commercial circles complaints are heard that. 
since the new tariff has been introduced business between | 
Germany and Austria has decreased considerably. 

Although about 40 million florins are now being paid upon 
Austrian and Hungarian coupons of various kinds, the Bourse | 
has not been influenced by these payments either way. Paper | 
rente has relapsed to about the same extent as gold .rente. | 
Bank shares, it is true, are quoted much higher than last | 
week; but then railway shares have a’len. The financial 
committee of the Hungarian Reichstag has pronouneed | 
against the continued issue of gold rente, and has advised that | 
for new loans paper rente should be resorted to. | 

In Lemberg, a French and Polish Society has been formed, | 
with the object of exploring the Galician petroleum wells on | 
the American system. The society has a large capital at its | 
Galician petroleum never counted for much up to| 
the present, because about a thousand small proprietors all} 
tried to explore the wells on their own account, without the | 
necessary technical means for making their explorations | 
profitable. 

The contribution estimated to be required for the railways | 
guaranteed by the Russian Government amounts, for L881, to | 
13,805,787 roubles, or about 1,400,0001. 

During the year from April, 1879, te April, 1580, the quan- | 
tity of salt produced in Germany amounted te 13} million | 
ewts, of which only 3 million ewts were mineral} salt, although 
the mineral salt mines are almost inexhaustible, those of 
Stassfurt measuring 125 English square miles, and 5,000 feet 


Only 3} million ewts of table salt paid tax to the} 
i 


BOOKS RECEIVED. 
Child’s Life of Christ (Part L)... Cassell, Petter, and Galpin. 


cs ; ane. Green, and © 
Fraser's Magazine ‘ Longmans, (Fr ( ok t 
7 : . ‘ 13 Coleman «# 
Italian Dairy Produce (Ch. Pavia) L E Sa rari = 
I Partiti Politici alle Elezioni Generali, 1830. . Rome and iu ’ 
E: nos Leeecher. i 
: . . ae lley P | 
Maine Savings Banks and the Late Crisis (Dudley P. _ York: 251 Broadway. | 
Bailey) ... a+ aue ee ee 
Proyecto de Unificacion Y Amortizacion deLa Deuda | Lezcans and Co. | 
Nacional de Espana (Victor Marinosa) anil ee 
Where Shall I Get the Most for My Money’ sevemt® ed Allen. 3 London 
Edition (Joseph Allen) + House Yard, 
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| FINANCIAL AND COMMERCIAL STATISTICS 
AND ECONOMICAL MEMORANDA. 
The estimated revenue and expenditure of Japan for the year 
| 1880-81 are as follows :— J 
Revenue. Expenditure. 
yen. yen. 
DOMME 5555.0 savenmuare re 56,494,623 
ERGrAOrGiMary  os..iscscecascravssescs RBIG GOO cccvcescesss 3,438,884 
TBR IIT sssccscesses 59,933,507 
| The yen is equal to the dollar. The revenue includes 41,901,441 yen 
' to be derived from the land tax, as compared with 41,000,950 yen 
° > a ° ro v . 
‘in 1879-80, and with 39,883,464 yen in 1878-9. The expenditure 
| includes 5,817,538 yen for the reduction of the National Debt—an 
' appropriation which varies yearly with the estimated surplus in- 
} ’ sto 6 at} 
| come available. These figures are derived from the translation of 
| the finance minister’s report given in the Japan Weekly Mail. The 
following statement of the National Debt is from the same 
: source :— aes BS a a 
te . | J | 
} Estimate.}49.4, -w.. h Year.|10th Year 
| ey 13th Year,|/2uh Year. Lith Y ont 2 e es 
i June, 1881) June, 1580 June, 1879 June, 1878 
j sn i Pe Ce eee en roa 
| Domestic debt bearing interest— yen. | yen. | yen. yen. 
PN MII a ccuckici deaves rer curiseroxcceaseeiaess 11,152,650) 11,327,675, 11,594,250 11,459,950 
| 3onds payable in gold ae 4,603,300} 1,923,700, 2,105,950) 2,105,950 
Capitalised pension bonds ................ 11,821,950) 14,168,900 16,196,375, 16,204,725 
Voluntarily capitalised pension bonds 173,638,390 173,287,530 174,219,915 174,141,840 
ne Bonds for pensions granted to Kiu | | he 
ii Shin Kuwan (old Shrine priests) .../. 423,525 423,325, 423,325 
ei: | Loan for public works... ............. ae ia se f 
tree Money borrowed for subjugation of 12,500,000; 12,500,000 12,500,000) iu 
PLA the south-western rebellion ...... ..| 15,000,000) 15,000,000 or 15,000,000 
é = somal name 
; t ; ME cnkisis saneee scape tuncknwaatencns 229,139,615 228,631,150 232,039,815 218,903,465 
gee 5 | Domestic debt without interest ..| 9,211,776, 9,439,732, 9,659,260 9,868,465 
i rt’ | Paper money in circulation 108,683,203 113,427,992 120,927,209 121,054,731 
:* ° Total of domestic debts .. 347,034,594 351,498,854 362,626,284 349,826,661 
ss. ' Foreign debt (old) : 976,000 = 1,464,000 = 1,952,000 2,440,000 
tif | Foreign debt (new) 10,036,696 10,365,120 10,672,072 10,959,016 
:? : | Total of foreign debts ............. 11,012,696, 11,829,120 12,624,072 15,399,016 
1s ret cee aeaniaiies bamenal sedataitininin saute 
Bia i Grand total of domestic and ee 
bil is a ee 508,047,290 363,527,974 375,250,356 365,225,677 
; | Reeree DUE ss scivcbvsadsansdvciiskocpacseeeees 51,325,515 50,898,871 51,266,981 39,031,538 
bre Sundry loans due to Government.........)__ 7,306,811 7,495,220 8,102,593 8,067,295 
: The following Australasian banking averages for the quarter 
i ‘ended June 30 are taken from the Australasian Insurance and 
; | Banking Record :— 
: | LIABILITIES, 
: Notes in 
Circulation Deposits Deposits Total 
not bearing not bearing bearing Amount of 
Interest. Interest. Interest. Liabilities. 
£ £ £ £ 
Victoria ........cccesseeeece- 1,127,393 4,599,728 11,751,418 17,750,896 
New South Wales .......... 1,117,1Z4 5,697,799 12,239,365 10,307,848 
New Zealand............ 944,299 3,049,049 5,050,634 9,42 4,825 
gti | South Australia 474,570 1,360,698 2,650,819 4,555,045 
SE Queensland . 315,174 1,146,359 2,324,021 3,934,816 
4. Tasmania ... 132,981 2,112,665 2,253,502 
} | Western Australia 20,605 142,253 189,887 368,217 
. | : RRR = ETSI See 
Hy | Total 4,132,146... 16,295,871 34,206,144 57,594,949 
hy 1 ASSETS. 
‘ Coined 
sii Gold and All Debts Total 
Sa Silver and Landed Due to Amount 
‘ | Other Metals. Property. the Banks. of Assets. 
bE. £ £ £ £ 
Viet ria . 3,926,950 845,572 ... 19,394,991 24,854,318 
New Si mth Wales 3,388,795 514,615... 16,373,771 24,310,900 
Ne w Zealand. 2,030,720 347,405 11,677,419 14,310,636 
South Australia 922,849 261,694 5,942,706 7,370,531 
Queensland 3,040,848 183,585 3,973,929 5,386,446 
1 asmania 386,702 37,044 1,684,936 2,224.28) 
f | Western Australia .. 107,677 8,987 400,999 533,916 
} pals cian a hls = 
RE ieececees 11,804,541* ... 2,198,932 59,148,681+ ... 78,991,028 
* Plus 693,385! bullion. 
+ Exclusive of 4,840,283] due from other banks. 
| The estimated population of New South Wales on 31st Decem- 
ber last was 734,282, being an increase of 40,539 as compared with 
the estimate of the previous year. The total value of imports for 
S79 was IAL7S,8471, against 14,968,8731 the previous year; the 
| expe rts, 13,086,8191, against 12,965,8701 ; wool exports, 6,491,1981, 
. oe 9623,316L, Coal raised, 1,583,381 tons, against 1,575,497 
— Paes The quantity of gold estimated to have been pro- 
}duced In 1879 was 109,650 oz, against 119,865 in 1878. In the 
| third ete of 1880 the revenue of New South Wales showed an 
pita | increase Over the same quarter in 1879 of 297,0001. 
| The Bankers’ Ga; 
\ | be Bankers asette, 
= ! 2 YIN Y TQ ¥ - Ar aes 
BANK RETURNS AND MONEY MARKET. 


j -BANK OF ENGLAND. 








Pah | An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
| the week ending on Wednesday, the 3rd November, 1880. 
ISSUE DEPARTMENT. 
z : 
» : £ 
‘ Notes issued ......... 41,169,415 Government debt ... 11,015,100 
; Other securities...... 3,984,900 
aT Gold coin & bullion.. 26,169,415 
147" | Silver bullion......... 
are® | eee S 
pte é | 41,169,415 41,169,415 
Hip 4 
s : Pi 
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BANKING DEPARTMENT. 
& £ 
Proprietors’ capital.. 14,553,000 | Government securi- 
I cae asa Th te . 8,065,558 | ties...... oe seseseee 15,365,070 
Public deposits, in- Other securities...... 17,275,496 
cluding Exchequer Obes -civssessesessensi. IS 987800 
Savings’ Banks, Gold and silver coin 1,171,284 
Commissioners of 
National Debt, and 
dividend accounts... 4,494,827 
Other deposits ...... 25,320,845 
Seven-day and other 
UTE the wiineaetcbneneiiele 314,970 
47,749,200 47,749,200 


Dated November 4, 1880. F. MAY, Chief Cashier, 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 
form, present the following results :— 








LIABILITIES. £ ASSETS, £ 
Circulation (including bank Securities ...........ccce08 tesseessee 33,087,506 
HD asi viisvxvisccriessanions 27,547,035 | Coin and bullion .....c.seseeee » 27,340,699 
Public deposits ... 4,494,827 
Private deposits.............c000s 25,320,845 
57,362,707 60,428,265 


The balance of Assets above Liabilities being 3,065,5581, as stated in the above 
account under the head Rest. 


FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :— 



























































une. Decrease. 
£ 
Circulation (excluding bank post bills) ............00008 6 COB TOD acscccccsce ‘ oe 
ENE UID: 5.455 ss cenabandeuatteunise tuck boiasihiwaancdnsdiy ; ved“ eauetatbades 59,536 
I COO ois kad bass scdsa abet dei csunnctacaient ekewant . iis pecistat . 2,796,260 t 
Government securities 500,000 A 
SPU NNN > 5<05dasbacunsdcunseanaudaceutanas een 782,170 
BOW. oss cescincnrdiviviassiaesicibbeiicanminedeboutee “lat . “aaiedet 956,700 
MUN 0s saSivadecds da cenaviaon sem toeubcbacetOdocvansbcinasteaetabet. an —ieiee > wkigceutbieke 11,214 
SOND ssisevearicces bsesenseeseneeesesseeensenes ptttseeeeeeeeeeees pas siaiseuniaaie 1,562,405 
The following 1s the official return of the cheques and 
bills cleared at the London Bankers’ Clearing House :— 
| 1880, | 1880, | 1879. 
| ee | | a 
2 | £ £ 
Thursday ......... Oct. 28 | 14,195,000 |/Oct. 21 | 12,781,009 ||Oct. 30 | *36,089,000 
Friday ............ | 4, 29} *51,752,000 || ,, 22} 12,876,000 || ,, 31 | 20,142,600 
Saturday ......... | y 30} 20,656,000 |; ,, 23 | 13,807,000 ||Nov. 1 | 17,035,000 
Monday............ Nov. 1 | 21,558,000 || ,, 25 | 15,548,000 || ,, 3 15,497,000 
Tuesday............ |» 2| 17,417,000 |) 4, 26 | 13,151,000 || ,, 4 | +18,581,000 
Wednesday ....... ,, 3 15,882,000 |) ,, 27 {| 13,050,000 | » 98] 13,851,000 
Total .........| | 141,440,000 || 81,213,000 || ___|_121,185,000 
* Half-Monthly Settling-day. t Corsols Settling-day. 
GEORGE DERBYSHIRE, ChieZ Inspector. 
. . , ° 
The following is the Manchester Bankers’ Clearing :— 
Oct. 30, Oct. 23, Nov. 1, 
1880. 1980. 1879. 
£ £ £ 
MARODOGIOE vcccsiicicaiicdiccdss 2,124,699 1,726,057 1,891,689 
The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending 3rd November, 1880:— as ee ee 
ee ee ri daniataiiocie en 
Securities | 
Cireulation Coin and . in Sate 
Date (exeluding d Deposits. | Banking | Reserve. | of Dis- 
ae | Bank Post | Bullion. Depart- asi 
| Bills.) ment. | 
| 2 Rt oe ed oe % 
 _ A | 27,228,360 | 29,002,887 , 31,665,532 | 33,052,872 | 16,774,537 | 2k 
Aug. 4 ......| 28,074,455 | 28,611,738 | 30,232,703 | 32,897,586 | 15,537,283 | — 
11 ......| 27,522;770 | 28,680,207 | 31,394,598 | 33,492,745 | 16,157,437 | — 
18 ......| 27,220,600 | 28,684,519 | 31,512,077 | 38,271,332 | 16,463,919 | — 
25 ......| 26,830,295 | 28,687,552 | 31,845,979 | 33,196,997 | 16,857,257 | — 
Sah, Bh css | 27,285,875 | 28,321,299 | 31,901,631 | 34,422,222 | 16,035,484 
8 ......, 26,959,760 | 28,374,655 | 30,948,632 | 32,999,598 | 16,414,805 |  — 
15 ......| 26,654,205 | 28,327,485 | 31,160,313 | 33,040,392 | 16,673,280 | — 
22 2..""'| 26,624,530 | 28,323,607 | 31,099,118 | 32,953,826 | 16,699,077 | — 
29 ......| 26,965,730 | 28,144,401 | 31,623,301 | 33,989,220 | 16,178,671 | — 
On Bin 27,433,140 | 27,361,588 | 32,873,388 | 35,866,100 | 14,928,448 | — 
13 ......| 27'282'530 | 277611322 | 32,110,513 | 34,721,535 | 15,328,742)  — 
20 ....""| 261955,845 | 27/958,559 | 32,558,923 | 34,471,826 | 16,002,714,  — 
27 |..""| 266267360 | 28,297,399 | 32,671,463 | 33,922,736 | 16,671,039 | — 
Nov. 3 ......| 27,232,065 | 27,340,699 | 29,815,672 } 32,640,566 | 15,108,634 |_—_ 
Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 


the Price of Consols, the Price of Wheat, and the Leading : 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten years back, viz. :— 























| | 
. : 7 3 

At corresponding dates| Nov. 2, Nov. 7, Nov. 6, | Nov. 5 Nov. 3, 
with the coentad week.| 1870. 1877 1878. | 1879. 1830. 
Circulation (excluding £ £ £ £ £ 

Bank post its) aad 25,283,434 | 27,638,130 | 29,916,825 | 28,525,740 a7.sanees 
Public deposits ............ 4,708,859 | 3,721,946 | 3,389,779 | 4,170,767 afionse7 
Other deposits ............ 18,186,218 | 20,596,694 26,829,269 a 1365-070 
Government securities..| 12,506,731 | 14,498,604 | 15,487,672 | on i ; 1737 3496 
Other securities ......... 16,166,882 | 18,256,946 | 22,129,592 ae evans 15,108,634 
Reserve of notes & coin} 12,560,731 | 9,640,427 | 10,636,204 beng = 37'340,699 
Coin and bullion ......... 21,863,211 | 22,278,557 | 25,553,029 " 096 | 2 nt 
Bank rate of discount...) 24 % 5 % 6 % 7. 109 
Price of Consols ......... 93 _ 965 953 50s 4a | 433 7a 
Avernge price of wheat} 48s 6d | 53s 8d | 39s Od | 50s 4 las 26% 81k 
Exchange on Paris (sht) ws 25 12) 17425, 274 323, = . 2 12 15 23 

= ere hn wk gE | 

— Hamburg (3mt i 2 - ¥ 2 
Clearing-house return ..| 81,297,000 | 94,893,000 | 79,695,000 |121,185,000 141,440,000 

















Nov. 6, 1880. ] 


The amount of the “other deposits,” compared with 
the “other securities,” showed in 1870, an excess of 
2,025,3361; in 1877, an excess of 2,339,748]; in 1878, 
an excess of 4,699,6771; in 1879, an excess of 13,097,0981. 
In 1880, there is an excess of 8,045,3491. 

In 1877, the Bank rate was 5 per cent., and that of the 
open market 3}. Consequently, the London and West- 
minster Bank took independent action, and lowered its 
rate for deposits. Further Turkish defeats in Asia caused 
Russian stocks to be firm. The Metropolitan Inner Circle 
Completion Company was brought before the public for 
subscription. 


In 1878, there were at length decided signs of returning 
confidence, and French competition was keen for English 
bills. The stock markets generally were firmer, and 
Egyptian stocks were in strong request, owing to the issue 
of the State Domains Mortgage Loan for 8,500,000/, which 
was well received, upon the English and French Govern- 
nents agreeing to appoint Commissioners to administer 
the Khedive’s surrendered estates, and to see that “ the 
manager so nominated shall not be divested of his func- 
tions without their previous consent.” 











In 1879, the change which had taken place in the aspect 
of the money market during the previous fortnight cul- 
minated ina 1 per cent. rise in the Bank rate, the advance 
being to 3 per cent. But the open market did not fully 
participate in the movement, although over half a million 
in gold had in.the week been taken for export. 


The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the previous 


statement :— 
BANK OF FRANCE. 





| Nov. 4. | Oct. 28. / Increase.| Decrease’ 
ASSETS. £ | £ a £ 
I iii a inccsince i ccsta esata tavasinmadiate | 72,675,000 | 72,874,000 | 199,000 
Government Securities........ccceccecsees: | 11,315,000 11,315,000 wal a 
Private securities ...............-csccesceee. 39,141,009 | 42,452,000 .- | 8,311,000 
LiaBrLiiiEs, 

I i cides sawiadcktntsceocsapeianciomaiiens 94,761,000 | 94,286,000 | 475,000 | _ 
Government deposits ..........cccesceeee- 8,104,000 | 9,208,000 | ‘ea | 1,104,000 
PENTA OND ois scisi ceasoctendscancnscns 13,604,000 | 15,520,000 | | 1,916,000 


IMPERIAL BANK OF GERMANY. 






Oct. 30. Oct. 23. | Increase.| Decrease. 
ASSETS, £ £ £ 
NNN ONG RENO cas acvatcvictivecsocdiaons 26,960,000 | 27,058,000 ! a | 98,000 
Discounts and advances ..........s0.000+. 20,467,000 | 19,271,000 | 1,196,000 | ai 
LIaBILITIES. | 
Notes in circulation .............ccseessees- 37,516,000 | 36,587,000 929,000 | ‘i 
Ourrent accounts .................c.c0ee00e- 7,706,900 | 7,376,000 330,000 | aa 


AUSTRO-HUNGABIAN BANE. 

















Oct. 23. Oct. 15. | Increase. | Decrease’ 
? ASSETS, £ £ £ £ 
Coin and bullion ........:...cecssssesesees 16,498,000 | 16,489,000 9000' .., 
Discounts and advances ..............00.- | 15,200,000 | 15,157,000 43,000 | «ae 
‘ LIABILITIES. | 
Cirenlation ............ focsgamadbeteu hia! | 33,109,000 | 33,084,000 25,000 | 
NETHERLANDS BANK. 
| Oct. 30. ] Oct. 23. | Increase. Decrease. 
3 ASSETS. £ £ | £ | £ 
ON IP ONIN: | Socccacsdcdnsannceucetiosss | 11,668,000 | 11,664,000 | 4,000 | 
Discounts and advances ........ssess00.+ | 7,904,000 | 7,508,000 | 396,000 | 
LIABILITIES, 
Notes in circulation ..............06 sighs | 16,494,000 | 16,170,000 | 324,000 | 
Deposits ......... s adanadeutsselnsssaereldete! | 1,690,000 | 1,606,000 | 84,000 | 
NATIONAL BANK OF BELGIUM. 
evade a” * Oct. 28. | Oct. 21. Increase. Decrease. 
ASSETS, £ £ & £ 
Coin and bullion .......csccsccssesssecseee. | 3,564,000 | 3,657,000! ... | 93,000 
PEE ENED. sccciccerconscecncectsncces | 8,142,000 | 7,800,000 | 342,000 acs 
WO ON ae ncicsscdsaccunsaiaanie | 2,879,000 | 3,057,000, 178,000 
: _ LIABILITIES, 

NII aie scynsrcennnnsascinsititiianiinnh | 12,336,000 | 12,070,000 | 266,000 os 
Deposits ............... csssssssssncancneens| 24446,000 | 2,566,000 |... | _ 120,000 
WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. 

mais = Oct. 30. Oct. 23. | Increase. | Decrease. 
| £ i 
A a a ld | 1,669,000 | 1,542,000 | 127,000 | 
Notes in circulation ..............s0+- | 3,505,000 | 3,291,000 | 214,000 | 
PHILADELPHIA ASSOCIATED BANKS. 
| Oct. 18. | Oct. 11. | Increase. | Decrease. 
ASSETS. | £ £ £ £ 
Legal tenders Sh scasganidas Fic seeoe tie ..| 4,222,000 | 4,289,000 | 67,000 
Loans.. — Laelia eawsataphuide 14,291,000 | 14,148,000 142,000 | ead 
LIABILITIES. | 
Cireulatien artistas | 2,442,000 | 2,437,000 5,000 
Deposits 0 n....] 15)148,000 | 12,986,000 |__| 182,000 


BOSTON ASSOCIATED BANKS. 
Oct.18. | Oct. 11. | Increase.; Decrease. 
? £ £ - 


: ASSB&TS. £ | £ 
Specie aud legal tenders..................| 2,273,000 | 2,290,000 | a | 17,900 
I ari eieigss ccs ..-.| 29,146,000 | 29,344,000, ... | 204,000 

LraBILITIEzs. | | 
Circulation _.. ; = 6,100,000 | 6,124,000 | 


24,000 


Private deposits "....| 12,244,000 | 12'122,000 | 122,000 | 


ancnasonctasanseonmansssaesascaeeanenceeeneeneeen A 
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NEW YORK ASSOCIATED BANKS. 
- | Oet. 90.) Oct. 23. | Inerense.) Decrease. 
£ £ £ 


ASSETS. £ 

EEF iinicanichiceddtievdccssnnensiinsiniie 13,280,000 | 13,120,000 160,000 os 
Loans and discounts.............2.-.2..s0+- 63,580,000 | 63,400,000 180,000 j 
PRS ES EE 2,600,000 2,620,600 a 20,000 | 
LIABILITIES. | [ 
I iiicimminenienisngp ais | 3,720,000 | 3,750,000. 20,000 | 
BE Bi iieiniceinistnsctkinvticmnennyenina | 60,520,000 60,160,000 360,000 | 
Reserve (Specie & Legal Tenders). | i 
Legal reserve agaiust deposits.........| 14,130,000 | 15,040,900 ue ; 910,000 | 
I i iirstitin tttintimivntiimninines ; 1,750,000 700,000 | 1,050,000 i 





Converting the reichs-mark at 1s ; the Austrian florin at 2s; the Dutch fiorin at 
1s 8d; and the franc and ta at 25perll. American currency is reduced into | 
English money at 4s per dollar. 


ee 


Discount anp Money Marxer.—Money has continued 
plentiful and very cheap throughout the week, in the face | 
of the demands always made upon the market in the} 
first week of November. Best bills were for some days | 
discounted readily enough at 1} per cent., or } lower than 
on Friday last, although the publication of the Bank) 
returns and yesterday’s withdrawals of sovereigns for | 
Paris this morning made 14 per cent. the general quota. | 
tion. But this afternoon’s withdrawals caused a further 
hardening to 1}? per cent. ; and hence, the discount rates| 
are now practically } per cent. higher than they were a 
week ago. The demand for money in Paris during the 
monthly settlement now completed was considerable, and | 
the higher rates paid there for loans coupled with the) 
low rates here have caused a relapse in the exchange ; but | 
certainly not to a point at which there would be anything | 
but a direct loss upon buying napoleons from the Bank of | 
England for transmission to Paris. Hence, some 400,000 
sovereigns were taken, it is understood, for temporary 
deposit with the Bank of France, which advances upon | 
metal on much cheaper terms than upon speculative secu- | 
rities. If the rates for the advances upon, and carrying | 
over stocks at the next bourse settlement are less profit- 
able, we may expect to see the sovereigns returned to us. | 
That the cheapness of money here is at last affecting the | 
continental exchanges may be seen from the following | 
figures :— 


St New 
Paris. Berlin. Rome. Vienna. Petersburg. York. 
4 m pf l ec fl kr d s 
OShiiuuw Bea DS... B-6 .. BD &.. Be w- tee 
OCs F cceccnsas 25 28 20 38 ... 27 OD ... M 9h 235 483 


All these variations are adverse to this country, and | 
though the French rate is still 3 per mille in our favour, | 
it must not be forgotten that the New York rate is almost | 
down to the gold-moving point. The gold withdrawals | 
from the Bank of France for New York have now ceased, | 
and such withdrawals have now commenced from this | 
market, but if is generally understood that a slight| 
hardening of money here would be sufficient at once to) 
arrest them. Our corn imports from America during the. 
past month have been comparatively small, and the cotton | 
arrivals are no longer excessive as they were in September. | 
Meanwhile, English finished iron competes keenly with 
that of American manufacture in the United States. 


The startling drop of 2,800,000/ in the “ other deposits” | 
of the Bank of England requires explanation. The first | 
week in November almost invariably sees a reduction in 
this item, though seldom to such an important extent. 
The withdrawals of gold for Scotland, to swell the reserve | 
during the approaching term payments, react upon the’ 
bankers’ balances included in the “ other deposits;” and. 
in the present case the recent City and colonial loan} 
operations had before swollen the entry in question to an | 
extent which was, of course, only temporary. In addition, | 
balances with the Bank have been reduced by withdrawals | 
for Egypt to pay for cotton, and thus the drop has been) 
larger than usual at this period of the year. The secu-| 
rities, Government and private, are together less by! 
1,300,0007, which deducted from the decrease in the de-| 
posits, leaves a net sum of about 1,500,000/, representing | 
the diminution in the banking reserve. This diminution | 
comprises a reduction of 900,000/ in the coin and ballon: 
(300,0001 going for export), and an increase of 600,0001 in | 
the note circulation. Since Wednesday, when the return 
was made up, 510,000 sovereigns have been withdrawn for | 
export, 400,0001 being for Paris and the rest for South | 
America, and a further 240,0007 in eagles and bars have 
been sold for America. : 

Silver, at 5143d per oz is slightly lower than last week. 


30 lacs of India Council drawings were allotted on Wed- 

















































” 


“gen ey 


Stee mis 


re 


:. 2 oe 





7 ve a oP 
it Sv allege 
7 ee eee ge Seale ey 





, 4 


‘ 


| = ° . “ 
| <A yesterday’s meeting of the shareholders of Lloyd’s 
‘Banking Company, Limited, the acquisition of Messrs 


| er Zeitung gives the balance-sheet of the 
Imperial Bank of Russia to Ist October :— 
| 
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ee 
nesday, at the minimum rate of 1s 743d per rupee, or §d | 
‘lower than on the previous occasion. 

Tenders for 1,476,0001 Treasury bills were opened on | 
‘Thursday at the Bank of England, when the whole | 
amount was allotted in bills at three months. Tenders | 
at 991 12s (32s per cent. per annum discount) received | 
‘about 21 per cent.; above that price in full. These | 
drafts have to be paid for on the 10th instant. The bills | 


then outstanding will be as under :— 
Maximum 
| Discount 
Per Annum. 
21 16s 
... 1b 19s 
. 2l 8s 
21 19s 
1/ 19s 
21 11s 
1l 12s 


| 


| 


Amount 
Outstanding. 
& 

130.000 
510,000 
1.055.000 
$45,000 
1,095,000 
420 000 
1,476,000 


When 
Repayable. 
. Dee. 6 
aan 9 
0d ... Dee. 6 
6d Marché ... 
4d gan. OF <. 
Od April 9 
Cd Feb. 10 


| 

| When Drawn. 
| June 6 
July 
Sept. 6 
Sept. 6 
Oct. 9 
Oct. 9 
Nor. 10 


Od 
8d 


Six months’ bills 
Six 
Three 
Six 
Three 
Six 
Three 


9 


5.431.000 


Beck and Co.’s business, was duly sanctioned. 
of the bank is to be increased 250,000/. 
} 


| 


The capital 


We subjoin our usual discount quotations for paper 
having various periods to run :— 
| Bank bills— 

3 months ...........000 


Y 


| Trade bills— 
13 
] 


ao 
t | Smonths.......... ceceaia 
6 4 6 
| The current allowances for deposits at notice and call 
‘are as given below :— 
Private and joint stock banks at notice 
Discount houses at call 1} per cent. 
seven days’ notice ... 1) per cent. 
fourteen days’ notice 1} per cent. 
| The discount quotations current in the chief continental 
‘cities are as under, the German rates being lower, but 
those of Paris and St Petersburg higher :— 
Bank 


} 
} 
| 


—=— ~s00000s0000e0e8 46-UC<‘i<i<ziEUtCtCTS CC) 0 KONE CO SHES EF CRS 


ecccccccccsessce OR fF WW Summ See eocecoeesecccors 


} per cent. 


Seem meme eeeeeeneeee 


Open Bank 


Rate. Market. Rate. Market. 
i % %, % % 
SRRRTS o ccaveadexocas Sk. 3} Amsterdam ...... 3 ae. 
SUE. sninasiotes 4 3) Brussels ....... « & . BF 
Frankfort......... 34 VICRMB, scacicccase cS go 


3h 4 6 


eee seeeee wee 


St Petersbure ... 


The Fra nkfurt 


(Mitxiions or RovusBies.) 
i 


| ASSETS. 


LIABILITIES. 
Covering in gold 


of 


| Fixed 
notes 


earn circulation 
silver 
5 securities ... 
/ State debt 


i interest 


Se = IIE ales 716... 
32 
{ 

hearing no 








“52 | 


. 
i 
UIE 


Treasure held in St 
Petersbureh 

4% credit notes 

Amount of both above 
items at Branches 


Bilis held 


416... 


“eo | Notes issued ata date... 407 


| Deposits not bearing in- 


‘90 
as 





terest 
2... | Deposits bearing interest 


10. 


89 
» 
341.,, 


Notes to order 


“12 bs to Order ............ D646 
Advances PON g5 TSUN. “<idevensavdicrccencss 25.00 

| Own POOPOCS sssssrissses Digs: FO sseicscsnenvicarsiiniceie ee 

| State debt 376... | . 


Liquidati n debt 68... | 
That the whole note circulation amounted on October Ist to 
1,124,420,000 roubles, worth at 2335 the rouble, 110,099,4591, 
but with a nominal value of 178,033,1661, at 3s 2d the par 

Value of the rouble. The whole of the treasure held against 
this hability, supposing the branches to hold no 4 per cent. 
(credit notes is 210,410,000 roubles, taking this at 3s 2d, it 
amounts to 55,314,9161, which is not 19 per cent. of the 
circulation. The present position of the Bank would 
“appear to place great difficulties in the way of its conver- 
sion from a State bank into a proprietary bank, as has 
been spoken of, and equally to the restoration of the value 
to the note circulation. : 

|, The same paper observes, on the statement of the Bank 
(of Germany of October 30th, shows the unfavourable 

changes Which usually recur at this period of the vear. 
The- advances have increased 363,5001; the bills ‘held 
832,5001 ; the deposits, 329,5001; and the note circula- 
Hon Y29,500/, The metallic reserve diminished 98,0001. 

The position of the Bank is, however, stronger than on the 

Corresponding date last year, and it is probably uncer- | 

tainty about the movements of the French money market 

| Which prevents a lowering of the rate of discount. 
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The Berlin Birsen Zeitung reports that projects for a 








new Russian loan are under notice at St. Petersburg. The 
_ proposed railway to Siberia would require this. 


A paper 
loan, at 5 per cent., to be issued at 85, or a similar one at 
53 per cent., with an issue price of 95, appear to be the 

terms suggested. But with the value of the paper rouble, 
depreciated as it is, the success of these plans, at least in 
Western Europe, seems, to say the least, doubtful, though 
rumours are mentioned that a portion of the loan has been 
already taken up. The same paper is informed that the 
traffic on the larger Russian railways has fallen off very 

much this year. It further mentions that the National 

Bank of Belgium holds at the present time 2,000,000 and 
more in bills on Germany. But that the Bank of Belgium, 
being unwilling to inconvenience the Bank of Germany, 
which had shown it great consideration in 1872, when the 
settlement of the war indemnity between France and Ger- | 
many placed a very large sun, nearly 12,000,0001 is indi- 

cated in Belgium bills and notes in the hands of the 

Bank of Germany, had not parted with these bills during 

the recent pressure for gold on Berlin. The National 

Bank of Belgium always separates the foreign bills it 

holds at present about 3,000,0007 in all, from the inland 

bills in its published statements. 

The Berlin Birsen Zeitung also devotes a long para- 
graph to the position of the Russian Central Land Bank 
(Banque Centrale du Crédit Foncier de Russie) which 
does not appear to be altogether satisfactory. The inter- 
vention of the Government to prop the institution up is, 
however, expected. 

THE Stock Marxetrs.—Though there has been less 
movement in some of the leading departments of the 
Stock Exchange this week—the advance in prices having, |' 
for the time being at any rate, been arrested—this cannot | 
be said of the home funds. The curious incident of their 
rising above par “cum dividend” has attracted much 
attention. After the holiday of Monday, Nov. 1, there 
was general firmness on Tuesday, the case of the Money 
Market contributing to that condition of affairs, but 
the foreign departments have since been well sustained, 
home securities have yesterday and to-day suffered a re-| 
lapse, because the Bank return is apparently less favour- 
able, and because gold has gone for export. To-day, it 
was required for America, and the fact that that direction 
should be taken by the outflow is at most times sufficient 
to affect the stock markets. Now, however, they are par-} 
ticularly sensitive on the point, and hence prices this 
evening showed considerable depression. Even the Ame- 
rican and Canadian railroad departments lost some of 
their previous buoyancy. 

A Times telegram, dated Philadelphia, Nov. 4, states, 
“The Seeretary of the Treasury is accumulating the sur- 
plus to redeem $134,140,000 Sixes, due Dee. 30. This 
can scarcely mean that the United States eontemplate the 
repayment of 27,000,0001 of bonds in a lump out of their 
cash balances, though those balances are sufficient for the 
purpose. What would be the effect of opening such a 
floodgate upon the American money market ? 

A considerable rise is recorded in the shares of the 
Alliance Marine Assurance Company, a meeting: having 
been called for the Ist Dec., to consider the advisability 
of being registered as a limited company. This 1s the 
second insurance company which has come under Sir 
Stafford Northcote’s Act, and doubtless more will follow. 

The Committee for General Purposes of the Stock 
Exchange desire to place upon record their high apprecia- 
tion of the remarkable ability and efficiency displayed by 
the late Mr Mihill Slaughter in organising and administer- 
ing the Share and Loan Department, and of the energy 
and unvarying courtesy with which he fulfilled for the 
long period of 35 years the arduous and responsible 
duties of his office. 

British GOVERNMENT Securities.—The week's varia- 
tions in the money price of Consols have been eee 
the following limits :—On Saturday, between 99 = 
995; on Tuesday, 992 and 993; on Wednesday, 995 an 
1001; on Thursday, 100 and 100}; and to-day, between 
There was arise of } on Saturday, and 
a like amount on Tuesday, but the advance of § on Wed- 
nesday was due to the attention called to the fact that 
from the 22nd inst. the Post Office Savings Banks would 
become a sort of Stock Exchange for dealings in the 3 per 
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Cents. This matter is dealt with elsewhere 

columns, as well as the rise in Consols above par. 
was, however, a relapse this afternoon upon the gold 
withdrawals. The further rise in India Sterling 4 per 

Cents. points with still greater force our remarks of a 
fortnight back as to the advantage of converting into 3 
per Cents. These 4 per Cents., redeemable at par in 1880, 
now stand at 1043, at which they yield the buyer— 


in these 


a se S 
ER TRAD ONE i siiisisccenecwses 3 16 5 percent. per annum 
Less loss on redemption 11 10 9 ts 

3 4 7 ” >” 


or less th: un 3; percent. Indian 3 per Cents., issued at 
92, would yie 1d a higher return, and the Indian Govern- 
ment could thereby effect an immediate saving of 380,000] 
per annum in interest. 


Closing Prices Closing Prices Ine. 

last Friday this day. or Dee, 
OMNORIOR MIOTIOG «55 cad cvicvncssnseseiccrcsunesas BOE & —cacsccace 993 2 + f 
Se MONE 55 o> ocsacsencatenctasaises 993 4 992 7 + f 
MINI TE Ws ~ vaiisiins Guissaanaaensicaactianvankankal re kantuaca 983 3 + @ 
I os cig re as ae Cee caeanenca ©8} 3 + 3 
Exchequer Bills, Jume 24 % ........-.seceeees Ss 10a pm .......0 7s 1l2spm + 2s 
Bank Stock (last dividend 42 %) ............ > . 2768 ee 
India 4 %, red. at par, Oct., 1888 Seenudiaeet 1043 4 ima see + #2 
Metrovol. Board of Works 3} % Gonsols.. 104} 5 titi Ieee + 3 


CoLontaL GOVERNMENT DeEBENTURES. — An upward 
tendency has been pretty general, but New Zealand 
issues show the greatest advance, the 4 per Cent. Inscribed 
Stock being quoted 1) higher ; Queensland 4 per Cent. 
‘have risen 1, and so have Victoria 4 per Cent. 


Fore1GN GOVERNMENT SeEcuRITIES.—Less movement is 
noticeable in foreign stocks this week, the principal 
changes being the rise in Russian, Mexican, Spanish, and 
United States 45 and 4 per Cents., and the relapse in 
Chilian and Italian. Still, none of these changes can be 
called important. Chilian are rather lower, because it is 
feared that the mediation of the United States may not 
|yet lead to a stoppage of the war in South America. It 
appears that the sum for redemption of Egyptian Unified 
bonds is about sufficient for the acquisition of a quarter 
of a million stock at the price of the day. 

It is reported that a new Greek loan for 4,000,000/ is 
being negotiated with Paris houses on the security of 
lands formerly in possession of the monasteries, but now 
held by the State. 


The following are the changes for the week, taking the 
latest unofficial quotations :— 


| 











Closing Prices Closing Prices Ince. 
last Friday. this day. or 
Appobie 6 Mi, BOW nce cncnsscssccincsssicesesenes ee. Samaank 95 6 ; 
Ditto 6 % Public Works, 1871 ............ : J, 88 3 - 3} 
Austrian 5% Silver Rentes(lessineme.tax) 62} 3) — ......... 624 34 
Ditto 4 % Gold Rentes  .............seccecee ee  edaee 73 44 
Rem Sh, BOD qccsiccsistnensesdccsnncanmacees OR ce. haaenses 964 74 
SENN OF Wiig MEUED) soancteddenacsvesnsocncisacencuse Se —s—aasies we 967 + 1 
IY Pi IED cer stthceuckescusicaniiiiis ial 954 64 eknants ee + #2 
Buenos Ayres 6 %» ak eo 96 7 + + 
Chilian 5 %, MET. cin acids stiidun tenia adc cntade SEE Oe) |. whekensen 765 7} = | 
eS ee ee  _e 214 ae les 
Danubian Principalities 8 %, 1867 ......... SOTO ccc 108 16 se es 
Egyptian Daira Sanieh ................cc.coeee ete) teat 723 3% + lj 
Ditto Unified Debt Stock .................. Seer | sia 642 ixd + 3 
Ditto 5 % Preference Stock ............... 923 3} allan . 9235 —- 2 
Do 5 % St: ate Domains Mortgage ....., Tee...” Wasieidaae 965 7 + 4 
inten Babes FT We BOAR. scnnctsainetessesinsscccne ME \. . peceaibden 102 4 eee tan 
MMII I UU sinancscennnrcesteunbinneniinsaqaibaamiici REO. © \dekedense 1193 3 ist? sa 
Hungarian 5 %, 1873  ......cccccccsscssscocseese 86} 2 aeuhdie 864 7 + } 
Ditto 6 % OS SO eee 922 ee es 923 + b 
Italian 5 %, 1861 (less income tax) ......... GTR © aeemness 864 32 - 4 
Ditto 6 % Tobacco Bonds (less tax)...... 1015 FC 101 oad 
OS le 110 1 + $4 
SENNA TA. -.ncdsnacicuedscontevensinubaddbcdeaiGae. AEE < cdsaceddes 143 5 + 1 
Norwegian 44 %, 1876 BB. ncccccets 1034 4}xd... ... 
Paraguay AP bE tesentaceuaecd seacudinaatuaws Ie. Sathenees 8} 9% ate oon 
Berens © Go, BBO qcainirccicncesscaceoseccecciis ee - |. waeaesns 173 4 —- 3 
Ditto Consolidated 5 %,, 1872............... aa... weienene 153 4 a 4 
Portuguese 3 % Bonds, 1853, de. ..........05 524 3 Deinskive. ee + 2 
Prussian 4 % Comsols ... ......cccccccccceccecce TP Ie ativivnons 993; 10038 + 43 
Russian 5 oo EE ccc scepemdapateninnsénwibidniitd Se  ccctnes 86 7 + 43 
Ditto 5 %, 1862 ee. ~ecteces 864 7ixd + 2 
Ditto 5 0%. 1870 ee, facia 88 9 + # 
Ditto 5 %, 1871 re -agéesseus 88 4 + 3 
EE Sea ae.» .sanedndeas 872 83 + 1 
SOS Ra A Re ASE ee aca, 90 3 + } 
Ditto 44 %, ee icaccnedeianbhthkacasekestes le 793 803 + } 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 De” cteniabline 924 34 + 1 
Ditto 4 %, Nicolai Railway Bonds ...... sceaeiail 75 6xd — 3 
Ditto 5 %, Moscow-Jaroslaw ............ , Sa OR} 94 + ¢ 
Ditto 5 Yo» Charkof-Azof Bonds ......... 82} 9} = ......... 893 904 + #1 
Bamba. P67 %, WS74 cccccocccccosscccsecsvccsecces OF MOR ccecee we 97 101 ah 
I BT. oi wiecrnreoriacestnntpsincnatatessnansees ee —,aainanaae 203 2 + 3} 
Ditto 5 %, 1870 (Quicksilver Mortgage) 1014 2} ......... Se ste ee 
Ditto 6 % % (Lands Mortgage).............+. ae” aan 93 4 sa 
RS ee wee 2S 41% i + 
Turkish, 1854 (5 % Egyptian Tribute) ... 85 7 cescessee 85 7 seal ja 
Ditto 6 %, 1858 .....-.00 sabaithibbabehsontiec PE  aasiaes 19 3 —- 3 
i ED rc sincenehcainosteennioiamnens See.” senda 14155 —- 3 
Ditto 5 %, 1865 (General Debt)............ LOR $F —ceneesees 104 3 —- 3 
I FI sctiicvisinoteinensntesticdesdncen eee sebedienne 114 4 — 
BNE iy LED sssancsnnnccntitmneostenninns sins ~  < ae - 105 3 —- ¢ 
tt > 682 9} sdaennee 68? 9} 
Se Wiis IID ccsnencitannsctiinhctinindiaaotane 103 2 anniting 10} 3 —- 4 
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There | 


last Frida . this day. 

Ditto 9 %, Treasury A, B, and C ......... 18 19 eS is is pei — 

Ditto 5 % Ottoman Defence, 1877 ...... 812 22 o.oo... _ =e 

| United States 5% Funded Loan(pr.102})... 1048}  ......... 104) § - 3 

eG Dy Cee BED ctewenscrccccennccnecees TE ipa 114} 4 + 4 
ae en | eninne 134 3 + §¢ i 
Uruguay 6 %, 1871 (now 2% %) ...........0008 32} 3% cccccoves Sah SE = i 
Venezuela 6 %, 1964 .........cssccserceerceserees Se canning 15 17 + 1 
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Closing Prices Closing Prices 


Home Rariways.—Prices were firmer on Tu sday, but 
on Wednesday the traffic returns were not encou- | 
raging as had been looked for, and there was a relapse. 
To-day, also, the market was generally depressed ; and in 
almost all cases recorded below there have been a re lapse in | 
prices on the week. London and Brighton deferred, how- | 
ever, so long depressed, has now recovered somewhat. The 
incident of the defaleation and absconding of an “ autho- | 
rised clerk,” to which reference was made last week, has 
been promptly followed by the return of his principal | 
to town, and the settling of the heav y “ differences” 
incurred. | 


} 


sO 


The followmg shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest | 
unofficial prices :— 


Closiug Prices Closing Prices Ine, 
last Friday. this day. or Dee, | 
CII bisa tics acrseciccbtecenniciaieasea “sasetanes 115} 2 - 1 
Ditto De ferred NUE edeiclecotiedptiohcaeanian. xi ee feck 316 - 43 
Great Eastern...... cciniaaadnnlsadeadsiibeiaetsdd ee. sande 66 } i 
Cp IE a icciccetnscttitncinimntionatictimases Oo a 125 6 —- 1 
BO Bi sscsssucacen A ahd as he deldlaiaiaenumeidanticed et) ueeenens 1305 1 - lk i 
RD PIED svsicecncezarcctvicesastsssscncncees TE SE —ecscecee 274 3 - 
Lancashire and Yorkshire...........s.ccss00« BOE SE censnces . 13536 - ¢ 
London and Brighton ...........0..0--eccereeees BOP ocdssanaa 146 7 + 1 
MIT isc. seistvivvtemscaceictadaiinseienktatennces re) icuctiealin 150} 3 + 22) 
London, Chatham, and Dover ............... NGI =: dipeaeneee 33 + 3 { 
Ditto Arbitration Preference ............ ae . wineanies 1U + 3 | 
London and North-Western .................+ cies iaiee 156 - lj 
London and South-Western .................. eS ee 1383 9 —- «69 i 
Manchester, Sheffield, and Lincolnshire... 9627 = ......... 96 - § | 
a IE Sidacsansaciinatnctnnnhiduaeininnes ee ccassedel 625 - WY 
ARN icarscerenacesssciienereineriginsnics Ee wine 122 = i 
Metropolitan District ...........ccccceseeseeees ee  waevsoans 8) —- 4 
PRIN ¥- tirconastashciadicndibicngsmaniindaiinctdudaetal ae”  éeuehiee 136; 7} a 
PROr Ey RIN se cn scdcccrceciccccacicescece Ce “eswssus 874 3 —- ¢ 
Sy Tiassa ch ccetilincnendcaneanaaiiiee I aeastinatinies 93% { - lj i 
North-Eastern—Consols ..,..........200-ese000 Bae. soemmasads 1723 3 —- 13 | 
PN ii cas crcmeaduniecaanemnin 1353 64 ; : i 
ee ae ERE aeS BOE  siseasces 132k 3 —- 4 


The traffic receipts on seventeen principal raiiways of | 
the United Kingdom, of which a list is sub jomed, | 
amounted for the week ending October 31 to 1,099,480], 
being an increase of 31,7972 on the corresponding week || 
last year. 

RAILWAY TRAFFIC RECEIPTS 


Aggregate Receipts of 


Week's Receipts. Half-year to date. 








ey, 
Ine. or Dec. on Inc. or Dec.on 
Correspond- Correspond- | 
ing week ing period 
Amount. in 1879. Amount. in 1879, 
£ £ £ £ 

Geren’ Tahoe ccercececccncssocesse SO,243 + AIS  ccccceree 1,052,772 + 22711 
Gront MertherM  ..cccc.cceccscecee 62,3009 — 1,006  .....0.0 + 1548 
Lancashire and Yorkshire ... 68,962 + 2,041 ......... + $8,089 
London and Brighton ......... SQIST — FTE ccocecvee + = 192 
London, Chatham, and Dover 20,475 — ees + 19,763 
London and North-Western... 190,139 + dati + 112,916 
London and South-Western... 48,136 + L901 ........ + 342M 
Manchester, Sheill., & Lincoln. 32,966 — EY iecdeies ‘ + 265563 
Metropolitan................+. seein Ree FU civics + 5,535 
Metropolitan District ......... Gis @- Oh we + § oo 
EE nnttutinnlcndsinsnnaninmuhinaiioata 142,040 + 5,719 ....cce0e + 7 
North-Eastern .........0cceccceoses 123,844 + 14,761 ......... + % 
Bowth-Bastere .ccccccccccscscssesee 37 sae =~ (RO ceca . t+ 
PE sisutineiicnuiacteaaeas SESGD + BIB ccccecces 712,760 + 
*Glascow and South-Western 21,297 + 1,379 276,186 + 
*Great Western 132.499 + 1,215 ......... 1506529 + 
SR  vcncnnncccctenaienenn SO,248 + 3,635 ..c.cc-ce 6. ae >». 

1,009,480 + 31,797 ......... 18,965, 47 4 + 721,063 


* In these cases the aggregate is calculated from the beginning of August. 


+ We give the aggregates as published. The South-Eastern is for two days les 


this year than last. 

t Exclusive of Cheshire lines + 3,700I. 

CoLon1AL Raitways.—A still more decided advance 
has to be recorded in Indian stocks, and Canadian have 
attracted extensive dealings at the hands of speculators. 


Closin — Closing Prices Inc. 
British Possessions. last Prida this day. or Dec, 

Bombay and Baroda....................ss000+ aT es pein . 28s + 

Grand Trunk of Canada ............ 203 1} eS nn ae + ii 

Ditto Third Perference ...................4 42% j 3 452 4 + 3 

Great Indian Peninsula Was tlw... 1930 + 

Great Western of Canada ............ i ne” . i t + 

I OB i sesica a siccinconicscarencicrccseninnnse EE ae: Oe ee 
Americay Rartroap Securities.—After_ being ——— 
firmer, this market closes irregularly. Pennsylvania 


shares are $ $2) higher ; Philade Iphia and Reading, ‘and St 
Louis and Sie Francisco, 2; St Louis an¢ d San Francisco 
Preferred, 5; and Ohio and Mississippi Prefe red, and 
Cle veland and Pittsburg, 1. But Erie nave fallen 1} 

New York Central, 1; and Illinois ¢ ‘entral, A cubed 


ae results. 
of Mortgages have likewise moved with irre: | 


os 


some e 
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| Which prevents a lowering of the rate of discount. 
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| Forrrcn Rartways.— This department has been in 
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FOREIGN RATES OF EXCHANGE ON LONDON. 

















































































































































. a 1 
‘considerable favour, and quotations have een _ | Rates of | | | mates of 
Bolivar shares are } better ; Buenos Ayres Great ou oe fat'et) Bachenge | ae bay pow 
Stock, 1; Central Argentine Shares, }; Mexican, 2; an - “ a —— | nda} 
nD . ; ; i NO: anak ecasaces ‘Nov 28 chs. ort. | Gibraltar ...... —... Ee 90 
| San Paulo, }. Central Argentine Obligations have risen Seer aa oe — |New York......\Nov.4) 481 60 donc 
4, and Ottoman ditto 1. Brussels ......| — 4 7 - | Radelanareiid, 2 234d 0 dysst 
- 1 . . aa ‘ —_ 1] a on 7 — 
vKS.— 1; Colonial, 1 London Frankfort ,....) — +4) 36 — (|/Buenos Ayres! — 1 49d = 
BANKS. Agra have advanced 3 C o as tee | en - 5 mx a - 
‘and County, 3; London and Westminster, abou 2 3. Berlin .......|— 4 20372 | — |\Mauritius.....)— 6 is, | = 
| don and Mexico, }; London Joint Stock, } ; and Union of ce dui — 4) 2028 Sra ~~ 
| London, 2. Oriental have fallen 3. Vienna ........|— 4 1173 — {Yokohama .'Sepiij $3 lt magt, 
22 : h 2 i] d An lo St Petersburg.; — 2} 244% os | Ceylon seaaneenn _ “| Ty <a 
TeLecrapus.—A_ weaker tone has prevaile ; 0 , | Gonstantinple,ct:30) 10037 | — | Bombay......Nov 3) 17% | = 
. ne y » <: 1 wh} re WD ick onient Nov. 2! ; — /|Caleutta ...... — 3 18 ‘as 
| American Ordinary have fallen +, While the De — a ” | Florence] — 2) 9715 — | Hong Kong a — 3 39 = 
/1 down and the Preferred +. Cuba have recede 43 | Madrid ... “|= 3 48:35 — | Shanghai ...... sed. acs - 
/Eastern Extension, }; and Western and Brazilian, §. | Lisbon ......... vas a — | Batavia.........| mil ee fm 
‘ @SLC k s 1 
| Mediterrane ‘tension have risen ;. 
paeeaiinee ee 1 COURSE OF EXCHANGE. 
+. | Mryes.—In British undertakings, Devon Great Consols onan eaee ee 
‘have risen 3,and Wheal Basset 3. In Foreign Mines, Price Negotiated on ’Change, 
v2 . TT 
‘Cape Copper have risen }; Devala Moyar, §; General Nov. 2, Nov. 4, 
Ca} PI 2 : 
i ‘  « : Z ~” ae ee ZL ¢ ’ . | — 
‘Mining, } ; Richmond Consolidated, +; Rio Tinto shares, | Money. ; Paper. | Money.| Paper. 
* ; South Indian, £; and St John del Rey, about 20. a fevers eae ec i - 
Dr aes 5 . a PID os ieniocciviciscaxccaccescannaveves months | 12 i} 32 4°} 15 
| Warerworxs.—A considerable advance has taken place. | “Ditty. {At sight | 12 if 12 2% 12 14 | 12 at 
: ‘Chelsea are 10 higher; East London, 7; Kent, 10; Lam- Memheug seeseenenessseeasseaenerencsenenens $ months = = = Ps I = Z ion 
Hie beth, 121; Southwark and Vauxhall, 10; and West Mid- | tranxtort-oncthe-Main 7077" — | 2058 | 2062 | 2059 | 2063 
' a SI tstetsaiccaitemiaithslbicaniahsansiaien — 21 924 | 11 95 | 11 922 | 11.95 
bree _ dlesex, 6. RR TiRED an 1924 11.95 | 11 924 | 11 95 
‘ “4s : - : _ 23/2 | 25 5 
i: MisceLLaxzous.—Gas securities have been again weak, | Sumrer ovwrewrwrweerwrurne] | SESE | 38 57k | 25 50 | 95 58 
perce Gas Light and Coke being 1 down ; Imperial Continental, Paris eatidsvkctcnninasegeiniame Cheanes | 25 27} 25 323 25 264 25 au 
ced a oe : . i le a aes -|3months | 2550 2555.) 25 51! | 
rh 2; and London, 2. The remaining changes call for little seaeiioe tes | == | 8 S2E 25 56} 25 51d | 25 Soh 
: ‘remark, but they have been mostly favourable. Credit Venice. tae oe ‘ia in| ae 
i* 75s . ; ‘ wm. 2 ric — ise a - ioe 
He |Foncier of Mauritius are 3 higher ; General Credit, §; Barcelona — ja ja 4) iat 
eae National Discount, } ; Australian Agricultural, 3 ; Royal — mnsoeveneenenecea ae ie | oF st | ra 
Hy | Mail Steam, 3; North Metropolitan Tramways, 3 ; Italian | Valentia 0 i = 7 ‘rt 7 as 
| } bi | Irrigation, 1; and London General Omnibus, 1. a toca = | an 52 it Bu 53° 
‘ .% ? s ; j i ' = en eee ies | in as ik BO | 53 
4 | BuLLION.—The following is taken from the circular Of | OPOPtO srsrsssssssseccsnessssneeeen }82is 1 S24 See | 
i i . PAK 
| Messrs Pixley and Abell, dated November 4, 1880 :— _ r : 
' | Gold.—W ithdrawals from the Bank of 895,0001, sovereigns, for <n INDIA. 
| Egypt and Paris, have taken place this week. With this exception Bank Bills * eeaeniey th Pein ihe, 
‘ the demand for export has not been very active. Some small “60 days, 30 days. 60 days, 0 days. 
' ‘amounts of bars on the open market have been taken for America Calcutta .........0. V7 one Mit eines ; 17's was es 
. 'and India. The arrivals comprise 13,2001 from the West Indies, coe Sa ie ing - 7 a 7 ese 7 
}and 2,9101 from the Brazils. The “ Medway” has taken 4,900 to —.. is "3 ae 173 V7 ta 
> the West Indies, and the P. and O, steamer 385,0001 to Alexandria, Mauritius Si nom som aati 3 a Vi 
7 ¢ E rere] Y Dy i Singapere ......... )) ree +.) Sr rerery WT) rie 
'and 20,0001 to Bombay. 23,0001, sovereigns, have been sent into Hong Keng seseee nom. NOM, sees 375 328 
the Bank from Africa. Shanghai ......... nom, PM ssics . 4/14 4/113 
; ‘Silver.—A further reduction in price has to be recorded, 513d 
| per oz being all that could be obtained for the Silver by the River 
| Plate steamer. The arrivals have been but small during the week, RESULTS OF AUCTION SALES. 
1h. ,and a small Continental order coming on a bare market has been The following are the particulars of impertant sales of estate 
bia? | the cause of a slight rise to 51)¢d per oz to-day. The demand for | and other property, from October 29 to November 5:— ” 
Vike , India has not been very active, and the steamer which left yester- | By BLAKE, SON, axp HADDOCK—Sovr Crorpox—The freekold Residence, 
et id k only 16,4001 t> Bombay. We } ived si so last, | Sadia Monesink ahahe aan alae 
cies) | dry took only 16,4001 to Bombay. e have received since our last, aghie House and grounds— yf AUG. a, freehola—cold for 1,400. 
b; 52,9201 from Brazils, 9,0001 from new York, and 1,8001 from France. ae tahun Ta TAaE vitor RIDGEWATER—HampstEAap 
he Mexican Dollars.—Those brought by the “ Para” and “ Mediator,” —The Residence called Littledene, and 8} acres, freehold—sold for 10,100. 


| from the West Indies and Vera Cruz, have been sold at 503d, and 
| we quote this as the price of the day. 'The “ Oder” has arrived 
| from New York with about 4,0001 worth of these coins ; details not 
| yet known. 

| Exchange on India for Bank Drafts at 60 days’ sight is 1s 77d 
Thirty lakhs of Indian Council Bills were sold yester- 


rental of 1001 
By FLEURET ann SON—Bisnorscate WiTHouT—A freehold rental 
per ‘ananee with reversion in 19 years tothe Lucky Bob Co — ~ 
1,990l.—Newington causeway—The Waggon and Horses public-bouse, 
—sold for 1,5001. : 
“i HARVEY pin DAVIDS, TotrennamM—The Residence aie eeilding 
Villa, trechold—sold for 9201—Waverley road—A plot ef Freebo 
Land—sold for 1,4001. ti } 
By H. HOUGHTON aAnp SON—WeESTMINSTER—108 Horsefer ry ae i 
<sold for 1,0001.—Forest hill—4 and 5 Charles street, freehold rold 19r is a sot 
Wandsworth road—110 Seana, " o_o for 1,4001; 590, o9-, 
Wandsworth road, 50 years—sold for 1,375l. ; “s 
By LOCKWOOD ame CO.—LEWISHAM yp — road—The carcases of 
two houses and a plot of land, 82 years—sold for 1,540'. . Tr 
“By MATON anp FITZGERALD —Ho.nony, Leather lane—The William the 
i ~ sy pa ld or \*. . . 
. . C a T. MOORE. Sours Sackwas—Zles. 102 and 110 King Edward 


road, 59 years—sold for 1,000l. Ruislip—A copyhold en closure of 


By MORTEN anp SONS—MIDDLESEX, 
( BESEWHON Srp HARDING srone Nemrrorox—24 alionruljand 110 

By “SINCLA R AND SON. HackNEY—58 ‘and 60 Great Cambridge street, 41 
By TUSLEY sv BOYLE—Borovox—6 and 8 Tabard strect,. freehold—sold 
or 3,0001. 


| per rupee. 
day at the Bank of England. The allotments were :—To Calcutta, 
| 29,70,000rs, average rate 1s 7°858d; Bombay, 21,000rs, average 
rate Is 7'812d; Madras, 9,000rs, average rate 1s 7°812d. Tenders 
at ls 7igd per rupee receive 2 per cent. above that rate in 
| full. Applications will be received on 10th inst for 30 lakhs of 
|Tupees of these bills. The latest quotations of exchange from 
the East for bank bills at 4 months’ sight are, from Bombay 
1s 7isd, and from Calcutta 1s 8d per rupee; from Honz Kong, 
| 33 93d per dollar; and from Shanghai, 5s 1{d per tael. India 
| Government loan notes are firm ; to-day’s quotations are, for the 
| #5 per cents. 88 to 88}: and for the 4 per cents. 80%. 
| Quotations for Bullion. — Gold — Bar gold, fine, 778 9d per 
oz standard; bar gold, containing 20 dwts silver, 778 10}d 
| per oz standard; Spanish doubloons, 74s 3d per oz; South 
5 | American doubloons, 73s 9d per oz; United States gold 2oin, 
| 76s 34d per oz; German gold coin, 76s 3}d per oz. 
| Silver.-—Bar silver, fine, 5143d per oz standard; Bar silver, con- 
taining 5 grains gold, 52;;d per oz standard; Cake silver, 56d 
+ /per oz; Mexican dollars, 503d per oz last price, flat ; Quicksilver, 
Riy GI 15s Od; discount, 3 per cent. 
| The following are 








eee 


NOTICES AND REPORTS. 


STOCKS. aa 
Greek Loans, 1824 and 1825.—It is announced that the were 
sion of these loans has been completed, and that about 97 per cent. 


the standards for gold points of the four of the old bonds, and about 94 per cent. of the old coupons have 


: : . t. Greek 

aoe been deposited for conversion. Bonds of the Five per Cen 
‘} pt a — exchanges a $ Kahependenen Loan, 1879, have been issued in lieu of i. 
aT | rench. m rerman. A i ‘ 000 : drawi i mber, ? 
25.32}—4 p. mille for us | 20.52—5 p. mille for us | 4.89 ok aoa for us the quseuntat COR A00, we Ry Sue aa ee 


2 = - 20.43—Par. 4.867—Par. 
_ 25.124—4p.milleagst us | 20.33—5 p. milleagstus | 4.827—8 p. mille aget 
Australian—1021 always for us. ee 

The exchanges were yesterday :-— 

| French short exchange f 25.28 or 24 per mille for us. 

‘ German short exchange m20.38 or 2} per mille against us, 
New York exchange $4.91 

at 60 days is..... , 

At2}% interest, short $4.83 or 7} per mille against us. 


and May, 1880, an amount of 57,9501 has been already redeemed at 
par, leavin the amount now outstanding 941,0501. The —— 
set aside for the service of the loan is 75,0007 per annum, “pp the 
half-yearly to the payment of interest and the redemption o 
debt, by drawings at par. 
m - RAILWAY COMPANIES. 1 

Baltimore and Ohio.—The company has declared a were = 
dividend at the rate of 10 per cent. per annum upon its main ste 
stock. 
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Midland of Canada First Mortgage Bonds.—The first coupon 
upon these bonds for 11 5s, due on May 1, 1878, is now payable 
by Messrs Glyn, Mills, Currie, and Co. an 

Panama.—The company has declared a quarterly dividend at 
'the rate of 15 per cent. per annum. 

Perkiomen Scrip.—The coupons due July 1 last are now 


advertised for payment. 
BANKS. 


Anglo-Universal Bank.—It is announced that Lord Norreys, Lord 
Alexander Gordon Lennox, and Mr John Staniforth have resigned 
their seats as directors. The remaining directors, both English 
and French, will conduct the business in London and Paris as 
heretofore. , - 

Bank of New South Wales.—At a meeting at Sydney, a dividend 
was declared at the rate ot 15 per cent.,and a bonus of 2} per cent. 
per annum, or 8$ per cent. for the half-year ended September 30 ; 
while 5,0001 was added to reserve, making it 495,0001. 

Commercial Bank of Alexandria.—For the year ending August 
31, after providing for all expenses, the net profits amount to 
16,3551, including 3,7351 brought forward. The directors propose 
a dividend of 2s 3d per share, which, with the interim distribution 
of 1s 6d per share on May 1 last, together are equal to6}d per 
cent. per annum, and carry forward 9031. 

National Bank of Australasia.—At the meeting at Melbourne, 
on 2nd instant,‘a dividend at the rate of 12} percent. was declared, 
5,0001 was written off bank premises account, and 7,0001 carried 


forward. 
INSURANCE COMPANIES. 

Archangel Marine Insurance—Commercial Union Assurance —An 
arrangement has been concluded between these companies for the 
transfer—subject to the approval of the shareholders of the 
Archangel Company—of the goodwill of the business of that 
company to the Commercial Union Assurance Company. Mr E. 
A. Mavrogordato, Mr P. P. Rodocanachi, and Mr P. G. Sechiari, 
three of the directors of the Archangel Company, will join the 
Board of the Commercial Union. 

Life Association of Scotland.—At the annual meeting it was 
stated that the new life policies issued during the year amounted 
to 695,0001, and that, after payment of 62,8811 of cash bonuses and 
deduction of every unpaid liability, 114,000/ had been added to the 
funds. The periodical investigation and valuation of liabilities 
for a further allocation of profits will be made in April, 1881. 


MISCELLANEOUS COMPANIES. 

Bombay Gas.—The directors have declared an interim dividend 
at the rate of 7 per cent. per annum, free of income tax, for the 
half-year ended June 30th. 

Direct Fish Supply Association, Limited.—The Master of the Rolls 
has appointed Mr Joseph Andrews (Andrews and Mason) official 
liquidator. 

Equitable Trust Company of New York.—The company are now 
prepared to cash at par their bonds maturing Ist February next. 
All holders who, in lieu of payment, may desire to exchange their 
bonds for the six per cent. debentures now issued by the company 
must place their bonds before the Ist prox. either with the com- 
pany in New York or with their London agents, Messrs C. 8. De 
Pothonier and Co. 

Great Eastern Glaciarium, Limited.—Creditors must send in 
their claims by Ist February to Mr H. Spain, of Gresham build- 
ings, the official liquidator. 

Odessa Waterworks.—For the half-year ended 30th June last the 
receipts were 25,002l, against 24,249/ in the corresponding half of 
1879 ; while the balance of revenue is 4,1891, against 2,804/ for the 
first half of 1879, and against deficiency of 2,1011 for the first half 
of 1878. The directors continue their complaints against the 
treatment the company has met with from the Russian authorities, 
and amongst other observations state they “have again to report 
that the water with which the Imperial garrison at Odessa has 
been supplied for the last five and a-half years, and without which 
the troops could not subsist there, is still entirely unpaid for 
(amounting to 71,500 roubles). The agent was assured at St. 
Petersburgh last January that this money would certainly be 
forthcoming in the following month.” 

Otago and Southland Investment.—The directors have declared 
the usual interim dividend at the rate of 10 per cent. per annum, 
free of income-tax. 

Swedish Iron Rolling-Stock and Implement Works, Limited.— 
Creditors must send in their claims by 23rd inst. to Mr S. Slater, 
of 32 Queen Victoria street, the liquidator. 

NEW COMPANIES AND CAPITAL. 

Art Furnishers’ Alliance, Limited.—Capital 50,0007 in 5/ shares. 
It is intended to supply the general public with artistic house- 
furnishing requirements of the best description. 

Devalah-Central Gold Mines, Limited.—Capital 120,000I, in 11 
shares, of which 100,000 are offered. The undertaking is formed 
to acquire the Hamslade, Hamsluck, and Nadoogany-estates and 
mining leases, and to work the gold reefsthereon. The estates are 
situated in South-East Wynaad, and are stated to havea good 
water supply. The vendors are to receive 50,0001 in cash, and 
20,0001 in shares. 

Kimberley Waterworks, Limited.—Capital 350,0001 in 101 shares. 
It is intended to furnish a supply of water to the township of 
Kimberley, Griqualand West, South Africa, and to the diamond 
mines in the immediate vicinity. 

Oriental Coffee, Limited.—The directors invite subscriptions for 
25,0001 in 101 shares. It is stated that the first instalment of 
capital (25,0001) was almost entirely privately subscribed for. 

Shanghai Waterworks Corporation, Limited.—Capital 100,0001, in 
20l shares. It is intended in the first place to supply the foreign 








ee ee ow 











THE ECONOMIST. 1303 

















settlements, and ultimately the native city of Shanghai with water. 
For the first five years of its existence the company is not to be| 
permitted to pay more than 8 per cent. | 

United Asbestos Company, Limited—Capital 100,000 in Wl! 
shares, half of which are to be 7 per cent. preferred A shares and | 
half B or deferred shares. A company styled the Asbestos | 
Company was lavnched some time since, but the capital was not 
subscribed. This is a revival of that undertaking, and it is pro- 
posed to take over the same business concerns. 

Wooiwich and South East London Tramways, Limited.—Capital | 
60,0001 in 51 shares. It is proposed to construct and work a/| 
system of tramways authorised by the “ Woolwich and Plumstead | 
Tramways Provisional Order, 1880.” 











Che Commercial Cimes.— 


MAILS ARRIVED. 


LATEST DATES. 


On Oct. 30, from West Coast or Arrica, per Volta—Fernando Po, Sept., 19; 
Lagos, 27; Accra, Oct. 1; Cape Coast Castle,3; Cape Palmas, 7; Monrovia, 9; | 
Sierra Leone, 11; Bathurst (Gambia), 14; Santa Cruz de Teneriffe, 20; Funchal, | 
Madeira, 22 ; Quittah, Sept. 29; Grand Bassa, Oct. 8; Grand Canary, 20. 

On Nov. 2, from Canapa, &., per Polynesian—Chicago, Oct. 20; Detroit, 22; 
Hamilton, 22; Kingston. 22; Montreal, 22; Quebec, 23; Toronto, 22 ; Ottawa, 22; 
Fredericton, N.B., 22; St John, N.B., 22; Bermuda, 15; Halifax, 22; Prince | 
Edward Island, 21; St Pierre et Miquelon, 18. } 

On Nov. 3, from UniTep States, per Britannic—New York, Oct. 23; Boston, 22; | 
Philadelphia, 22. { 

On Nov. 3, from NortH America, &c., per Herder—New York, Oct. 21; Boston, 
20; San Francisco, 14; Nassau (Bahamas), 16; Jamaica, 13; Montreal, 20; 
Caldera, Sept. 14; Cobija, 18; Coquimbo, 12; Paita, Oct. 3; Valparaiso, Sept. 11; | 
Lima, 25; La Libertad, Oct. 1; Panama, 12; San Salvador, Sept. 29. 

On Nov. 4,from West Coast or Arrica, per Gaboon—Fernando Po, Sept. 25; | 
Lagos, Oct.3; Accra, 10; Cape Coast Castle, 12; Cape Palmas, 15; Quittah, 7; | 
Sierra Leone, 18; Grand Bassa, 17 ; Santa Cruz de Teneriffe, 25. { 

On Nov. 4, from Inp1a, &c., via Brindisi—Aden, Oct. 22; Alexandria, 29; Beyrout | 
25; Bombay, 16 ; Calcutta, 13; Cairo, 28; Cyprus, 26; Mauritius, 6. | 

On Nov. 4, from NEw Yorxs, per Oder—New York, Oct. 23. Per Atlas—New | 
York, Oct. 23, 











COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price | 
of British Corn (Imperial measure), as received from the Inspectors and Officers | 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 


years from 1880 to 1876 :— 








week ended October 30, 1880, and fer the corresponding week in each of the 


| Quantitr Sop. { AVERAGE Pricsgs. 











Wheat. | Barley. | Oats. Wheat. | Barley. | Oats. 
ee 

qrs bsh} qrs bsh! qrs bshi ss d ed ed 
1890 ......... 45,075 6| $2,166 0} 4875 1| 43 7 3511 | 21 8 
cides 39,966 7) 58525 3 5452 0; 504] 411 ; 21 
icin: 59, 1; 82985 2} 3051 7; 39 0 | 39 9 22 11 
OE eancens 48,566 2} 79,958 1 338 0 | 538} 4241] 2 2 
es. 4,073 3| 76545 7 3,959 7) 48 2 39 4} 2 5 





AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price 
- British —_ eng-nged a received from the Inspectors and Officers of 
xcise, conformably to the of the 27th and 28th Victoria, cap. 87, in the 
ended October 30, 1880 :— — zi ime 
Quantities —_ Average Price. 
d 


qrs_ bs “ 
Wheat ........ ecccveccecee execsedisecesestenneet 4B DTS 6 ccrececccees 43 7 
BE isch. civsnsiisisnynatlbtinitidienntscdidines Ee DS ccccccccenas 35 11 
I he seciinonscaisinictinindniaiantahinasimtnna eT, atscisiints 21 $s 





THE COTTON TRADE. 


LIVERPOOL.—Novemser 4. 
PRICES CURRENT. _ 

















a | | |. I @ooa Same Period 1879. 
Descriptions. | Ord. Mid. | Fair. p,;, Good. Fine. ——————____— 
— Mid, | Fair. | Good. | 
per Ib per Ih'per Ib per Ib per lb/per Ib 'per Ib per Ib'per Ib 
| @ d d jd did d da | 
Sea Island .............-. | 17 | 18 | 18$/ 198) 20 | 26 | 180 «9 | 2 
Florida ditto............ | 144; 16 | 17 | 17%) 18 | 19 | 16 {| 17 | 19 
Upland ................ Sn er Bee Fe Be at 8 a 
SD icaitoncsinicemen | 58] 62] 6} Sad 
NE iasichitensiiancens | 5h] 6H! D aad eee oe a 6 a 
CR ih coe lian)|6 ee ee Sele 6} a 
Pernambuco, &c. ...... wn ae Wiican 9) gag: Be cae 
Ceara, Aracaty, &....' ... i 7%: 7 aa ‘ 6} 
REED siscokscascdeeeses adi To i ina a eal . 
SI ii os ccs eer ie ae I a 
Bahia, Aracaju, &c.... oe ee fe a 
ca | “7ai “Jal “3% ca ae 
Maranham ............ | 78) 7ei 7h) Tal ww. ) 6B: I 
Egyptian, Gallini evo] ove | ooo | SB) OF) 205] 196] ... 9 nu’ 
itto Brown......... | 5} St) 7) Hl 8] seh shi 7) BY] 
Ditto White ......... , ne tt mh ote a a 2 6j 7t 
Sagres, Gresk, Se... os Ate i Eon | 
ahiti Sea Island ... 1+ 14 15 | = 14 15 
West Indian ............ 6} | ? 73 | iB. a 6 7h 
Haytion ee ae ee oe Ba Brass Sas me 
a Guayran ............ ie Bi OCS Bee A & | 
Peruvian—Rough ... |. = 7 4 7341 8 orl my 
Ditto Soft Staple... 7) 7 4 | 2 63 6} 7% | 
AfricaN ......ccc.cc.0.-. 5} 5) 6 | a 53) 6 | 
Surat—Hingunghat .. ae 53 6 sa 5% o | 
Ginned Dharwar... | 428) Shi St} -. 58 52 | 
M.Ginned Broach.) .. |. |... | 58 63 6% a) Se 
Dhollerah ............ | 30) 44) Se) Se] 6 fF Sy Say Sey 
%) 44; 5a) 5) 6 f 3 Sei Se) 
3h 43 5 Sui | 38, Se, BY 
we | 4) Se) SRL we f - | A EY 
' 4} 4; 5} oe | * 44 4 ' 
4h) 4S fie |e |e OT 
4h 4% 5 a wu 4a) 5 
Madras—Tinnevelly.. ... jal - SE jn | oe a3 “ —<, 
Western .. oe aes ji Sui StS . “; 8 | 
as eels 
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Cotton was in moderate request to the close of October, but on 
Monday there was increased trade demand, which. has since con- 
tinued. Quotations of American are reduced, but those of all other 
descriptions are firm at last Thursday’s rates. In Sea Island only 
a small business has been done, without change in prices. 
American has been in fair request, but, with a free supply, quota- 
‘tions are about $d per lb lower than on Thursday last. In 
Brazilian, quotations continue almost nominal in the absence of 
‘stocks. Egyptian has been in moderate demand, without change 
in prices for old cotton. Quotations of good and fine brown, and 
‘of white, are raised to adjust them to new crop cotton. West 
‘Indian and African continue unchanged. Peruvian is in good 
‘request at full rates. East Indian continues in good demand, at 
full previous rates. 
| «Butures.”—The market opened quiet, and throughout the 
week generally has been dull and inanimate. With only small 
‘fluctuations, prices have declined 7¢d per lb from last Thursday’s 
Circular quotations. The latest transactions are — Delivery: 
| American, any port, l.m.c., November, 63d ; November-December, 
6.°,4; December-January, 6,4; February-March, 6,54; March- 
| April, 68d; April-May, 643d; May-June, 643d per Ib. 
| The sales of the week amount to 53,100 bales, of which 2,870 are 
‘on speculation, and 7,780 declared for export ; the forwarded is 


















he Srock at November 4. 


Bengal | 
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The market has been dull and inactive throughout the 
but without any material change in prices on the spot. 
India for arrival, and American futures are 1-32d to 
the close. 

Sales to arrive and for forward delivery, about 12,000 bales. To 
arrive—Bengal, at 4$d, for good fair, f.f.c.; 43d to 415d, for good 
f.g.f.c. ; 5d, for fully good, g.c., November-January, Suez. Forward 
delivery—American, at 6;;d to 6;3d, N ovember-May; 613d to 
6$d, October, for middling, l.m.c. 








week, 
. East 
ved easier at 





MANCHESTER, Novempgr 4. 

The market during the week has continued remarkably quiet 
with only a small business carried on either in yarns or cloth, 
Prices, however, have undergone little variation, and there is no 
disposition for pressing sales. In yarns for home use, medium 
counts have been practically easier to buy to the extent of an id 
per lb. Fine unmbers remain unchanged. In export yarns 
transactions have been few and of comparatively small importance. 
Goods have also been inactive, though a slight concession would 
bring about a considerable increase of orders. Printers, T-cloths, 
Mexicans, and domestics have experienced an average inquiry, 
but for shirtings of all descriptions the demand has materially 
slackened. 




































































(8,090 bales, of which 7,360 are American, 680 Egyptian, CoMPARATIVE STATEMENT OF THE Corron TRADE. 
‘and 50 bales Surat, which make the takings of the trade 7 Nes tee a? rg 
50.540 bales. Price, | Corresponding week in 
ye | 5th November.—The sales to-day will probably amount to about Raw Corton. — { 1879. 1878.| 1877.| 1876.| 1875 
Pse%% | 8,000 bales, the market without change. iota les De ae oe 
3 E a 7 sd {s dis dis dis djs a 
My ‘ | a rrr 1890, Upland, middling......ssseessessee per Ib) 0 6 06% O 5/0 6063/0 63 
rh, | bales. bales. Ditto, Mid. FAIT.........cccseccessreeeeereeeees | @ 6% 061; 05%, 0 6) 06,0 7 
a3 iiiiiniiaitaiti Mls Bile Dh Occ eccnisites 237,104 2713,153 Pornesbece, fair pabeiniibinaiviapiinannaiientiitl | © 740 Gt 0 G0 Gt O68)0 7 
Lee Exports from Jan. 1 to Nov. 3 ......... 228.075 272,373 Bag) ana herve Parag ae pena ssaerennse 75,0 7 (0 GO 6 OGE0 8 
ee tock, Nov. 4 CLLR 406.950 Homa 4 sages a ay veeees | : 103 | 0 om © 93/010 /011)1 0 
TT ceeummmetinhens Gena aaa Soe 2 186.3 2 597 97 0. ater-twist, Were” exenen 103 )}0 92 0 9/0 92,611)011 
‘Pe Consumption from Jan. 1 to Nov. 5 186,300 927,270 26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 ozs... a vi ‘40.40/14 7 49 | 5 uM 
t. The above figures show :— 27-in, 72 reed, ditto, _Olbs2oz.., 5 9 4 6/4 6)5 3,5 6/510} 
bie. An increase of imports compared with the same date last year of......bales 336,000 | 39-in, 60 reed, Gold End Shirtings, 374) | | 
thE one An increase of quantity taken for consumption Of..............cccecesseeeeeeeeeeees . 340,970 _ yards, 8 Us 4 O78 .......eeseecerersesees 8 15 7 447 3/8 3)8 3/9 0 
bias 5 ah SUSPENSE oui sivoccese se conesatveransavdarescobennstnacanastanssieceees 44,290 | 40-in, 66 reed, ditto, ditto, 8 lbs l2ozs.... 9 14/8 6 8 3 9 3:9 LW 0 
tei | An increase of stock of .............. LES LE ET ES 111,400 | 40-in, 72 reed, ditto, ditto,9lbs 5ozs...,)10 0 9 0 9 3 10 3:10 6 11 4} 
lias | ; os Sakae ae 39-in, 44 reed, Red End Long Cloth, 36, 
Poe ee | In speculation there is a decrease of 50,790 bales. e imports NE cadavasceiindelnectenniiand 169/{160,5 9|7 8,7 6/8 
ipa ee ithis week have amounted to 103,102 bales, and the quantity of ‘ a 
; | American cotton reported at sea for Great Britain (including cable 
‘ ‘ x : 2 . pa “ ; an . ~ 5 N . 
ith | advices to date) is 251,000 bales, against 236,000 bales at the Th ant NEW ORLEANS . 
| | corresponding period last year. The actual exports have been ane annexed ts fram Mess Neill Brothers and Co.'s Cotton 
: | 5 800 e les thi P k — x} Circular cabled November 4 :— 
‘ | v5° aies This Week. Last Week, This Week, 1879-80. 1878-9. 
a a eter ee - - Po bales. bales. bales. — 
} | r li 4 ECEIPTS, 7 days—At Gulf ports 96,000 .., 121,000 ... 100,000 ... 63,0 
| LONDON.—NovemBEr 4. Atlantic ports..........se-sc..0+.. 139,000 "134000 [22 136,000 3; 110,000 
|. Annexed is a portion of the circular issued this week by the womens 
i | London Cotton Brokers’ Association :— NEE si sdciesunsteesaweiisern erovececee 235,000 ... 255,000 ... 236,000 ... 173,000 
| PRESENT QUOTATIONS. - 
. | —-- — wT — since Sept.1—Gulf ports... ... 596,000 ... 606,000 .., —_ 
, Sa . Atlantic ports...............00000 ae . 980,000 ... 790,000 ... 789, 
Descriptions Ord. Mid. to Good Good to wo gd er 1.396.000 
| to Mid. Fair. Deir. | Fine, 1879, | 1878. BEL DORE coves ivccsicncns seccveceese --» 1,576,000... 1,396,000 ... 1,145,000 
Bie : : ; | Received subsequently at ports... ; sais ve 1,550,000... 3,307,000 
Th | _ ° a tb - we = a. : vs ae Ib | Whole week following.............. ‘ wee wee nee, 28K000 ... 178,000 
.; | Surat—Hingenghant ............ a pe we {ee @52| 6E@... | 3 | 48 7h 
; : Saw-ginned Dharwar ......... ee ee ~ 4E 54 to 3 43 Total crop ..... Soe r 37 a = SIEM... ERS 
Bee | Machine-ginned Broach...... ae: ae 58: 63 2| 5 } wa ; 1 
bs | Dhollerah «0.0.0... " ‘Sl @la wie ” 53 a Exports, 7 days—To G. Britain. 88,000... 75,000 91,000 ... 66,000 
, se Oomrawnuttee............... : 8 $4 ti 53 53 § 1 53 4h Continent............00006 eececcccccee ° 41,000... 71,000 29,000 aoe 27,000 
a: Mangarole .................. ; 33 43 el ee co | " ate cae < 
TL | Couptah..... le fal ae Bal eo Lael ae Total .......ssercescsrsssseereneenens 129,000 ... 146,000 .., 120,000 ... — 93,000 
: “ | Madras—Tinnevelly ............ Seat as Sa 5% 66H GC! 5} | 4} 5 
rh Ry | eli eee ee tae 45 t 5 F 43 4h Total since Sept. 1......... es w. $09,000 ... 661,000 ... 449,000 
17 ND iniiiec scskisieeicinncinnd ro ee ee ie ee ee Furure DeLivery at New York—MIDDLING. 
: ee ras Sci “pa sks do; 5} ae a a Nov. Dec. Jan, Feb, Mar. April. May. June. July. 
_ Coimbatore, Salem, &e......... ... 4} Ce a) ee) ey ee 5.) oad c c c c c ie ” 
SIN seubaseeiaicisriqstcn sects oe | 4b) 4b aR BE ga) ak | ad 2... 10°79... 10°87... 101... 1°13... 11°29... 1145... 11°60... 
é OIE sicsascabcticececrcsiccsnsss liane nek 4h $ 4% 53 Sb) 42 ) 43 ... 10°82... 10.96... 11°12... 11°28... 11-43... 11°58... .. cote aes 
SIRI fi sicssnsis censrveviessvevaies 4h 43 43 | 5 ce 2 4. Wg... Uh... WG... WB... Wb... 125... Wise a 
‘ SW a BAG, i. <sscasenscesuesenians 5 ia ‘da 6 6 6:17 73! 6 16 Pasces—Mipnsine 
5 UNA PODS iisiioncsdes ten esnaapeisnen a: aie 1 oR ee mel oc, 7 6h - 5 To-day Previous Week. 
i P AESMOOND: GOD s.cssessncdescncankensacien ke ee ob. OC«R COS | 6k O7 5§ | «5h . 9 
4} Australian and Fiji......0........ sy ie Sh! 6 6:17 «8 | els y 0 0% 
aiken Co = | as las" B oe sin | ot New Orleans ..... pennsieierinncennepnannceiananennineeninin : bos a 
aaa anlage é 9 12 ia i 16 2 | ‘ Galveston s saliaitaie cabbie auenbisa soars aienaihaaa aaa ; 101 
: soreresess i 9 1 a 0 MMII 55s sisccxesns Pas eWasensh SeadmaeenscasesVebcuustressant oo 108 
' reienaii i i eitaintadta Ra. ies Rao 2S 3 DOOR, otic cv cdashecandbsniuaineo Weer ‘ OF 3 
| Ports, DEtiventEs, from January 1 to November 4, with UNG: nc cetnconandicnc ca neeenaes lL lis 





Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 
Previous 





Surat | : 7, Freight.—~ 
i | . 7-——To-day.—_—_+, Week. 5 
‘ | _and Madras. oo & Ran- ane | Total. Low mid, ’ Mia. Mid, Sail. Steamer, 
Seinde. “* | goon, | ™as. rites a d a) d d 
K on ae | NOW Orleans .....:0.060. re | Oe cise caine + WW 
| (1ss0 pron mr pope bales. | bales. | bales. Galveston .......00.c0.00 ee? chevus Te. “eaves 6h samen is sense ‘ + 
~ ome pro kee } 25,92 98,297 2,532 | 213,263 III Ssisicccicorencess . Le a canals 64s ..... a i aeeen . WW 
Imported .......csesenses ~ 1879 15,881) 47438 | 45,551 | 119/336 | 2'813 | 931/049 Charleston... ce oe ce gp ees i - 
deena ee aes 39,697 19,476 | 4918 | 4735 | 82205 New York (steamer). 63 ...... Uk seas Be tease a 
Pcie. i : (1880 36,125 | 50,328 ; 25,443 | 99,897 | 2158 | 213.951 
| Detvered to Nov... Siem Ties | zat | geome | setae | Sa [SSeS a 
cl eticlicatctiachsacne at S78 11,502 | 26,852 | 13,686 | 7,174} 4,200 | 64024 \7 - mm x 
iia tas (1880 5,863 | 13,295 | 6,027 | 16,325 | 758 | 42,968 THE WOOL TRADE. 
‘ WOO, NOV. . 51879) 3,284 | 15,878 | 7,510! 25,691; 468 | 528: f oe , “ . . 
> on a 878 2,851 | 18,125 TAR _ 3,805 1.634 saver = ae + a of a ne in English wool, 
+ gE. I. Co : know . , m ra s ak cil Gaara re rices stea or rather 1n favour of sellers. 
; E.I.Corron known to be ArLoaT to Europe by latest Mail date. oe PARES ay Son and Co., state :—“The past three weeks 
ee e ’ “> ya : 2 
| zaver. | CoRst | pores | have been very quiet ones in this market for colonial wool; a 
+i London. “Pool | for porte ca | Total, | little retail business has been doing, chiefly in wools bought in . 
meamnea ; Orders. " | “87% | the late auctions here, which have been disposed of to the exten 
: From— | bales. | bales. | bales. | bales. | bales. | bales of probably some 2,000 bales, at an advance on the prices before 
pouting ... Scipio eee 1,188 | 6392). 24,946 33,220} 9,725 bid. Wool from Australasia arrives at present but slowly, <— 
+ MetemantGusmin "| oan | “sent vss cert | 243. | beginning here on the 23rd inst., will be necessarily very lig - 
: ‘Ceylon and Tuticorin ......... 6,993 |... a ne possibly some 135,000 bales including all old and new stock. 
ye * seein arerevensennessannoncsenss 1,741 20) 1941, 155553 | Accounts from the manufacturing districts are encouraging, and 
bt ee | | 14 | all looks well for a satisfactory clearance of this market bofots 
eau iat a nine fe the end of the year. 16,494 bales of South American were offered 
Bia a neon 15,793 6,692 _ | 24,940 | 47,495) at Antwerp between the 19th and 28th of October ; 11,342 bales 
: ' gtk ae pre $0716 | 30) 1,017 | 29,270. | 6413 | sold at prices'on a par with the average of July auction currency. 
1% See 
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According to a telegram received by Messrs Helmuth Schwartz® 
and Co., from Melbourne, dated Nov. 2, the shipments of Australian 
wool to Europe from the 1st October—the opening of the season— 
to that date were as under :—Port Phillip, 65,000 bales; Sydney, 
35,000; Adelaide, 50,000; New Zealand, 5,000; total, 155,000 
bales. 


From Liverpool, we learn, that there has been an active business | 


there this week, principally in East India, Syrian and similar 
descriptions, at firm and rather hardening prices, including 
purchases for export. 

| At Bradford there is a rather more cheerful feeling than on 





THE ECONOMIST. 





| 


| and New Zealand up to 53s ; Old Pomerarian, 53s to 54s ; American 


|Monday, when everything seemed very dull, and staplers report | 


| a little more inquiry for fashionable descriptions. Theimprovement, 
however, does not amount to much. Prices are unchanged. There 
now a little steadier. For yarns the export orders continue to be 
ismall, but there are a fair number of them, and considerable 
variety. Colours, demi, and fancy tube yarns still occupy a large 
|share of attention, and in twofolds a little business is passing. 
|Some moderately good orders for twofold mohairs have been 
placed. The botany trade is much the same. Spinners are fairly 
| well engaged, especially upon orders for the clothing districts. 
| The very limited orders which come to hand in the piece branch 
are a disappointment to manufacturers, whose position is a very 
difficult one. It is impossible to get prices at all proportionate to 
the cost of material, and it is doubtful whether those whose looms 
|are standing are not the best off. The Eastern markets have 
| lately done better for us, and it is now hoped that we may see an 
| improvement from America. 





IRON AND COAL TRADES. 





Seotch pig iron is quoted at the same figure as last week, or at 
| about 51s per ton. 
At Middlesborough, pig iron is fairly steady in price, only buyers 
| are rather more cautious in operating. The quotations for prompt 
delivery are 39s 6d for No. 3, and 38s 6d for No. 4 forge. The 
heavy weather of last week prevented vessels getting to sea and 
| reduced shipments, which were expected to attain a total for the 
month of 90,000 tons, but only reached about 86,000 tons. Close 
upon 45,000 tons were despatched to foreign ports, and the 
remainder coastwise. The total shipments were about 8,000 tons 
|in excess of those in September. To Germany close upon 16,000 
/tons were despatched, and to Russia 7,780 tons. Tio the United 
| States 2,000 tons of pig iron and 3,400 tons of manufactured iron 
|and steel were sent during the month. 32,508 tons of pig metal 
'were sent to Scotland by sea from the Tees. There was a large 
| quantity of iron put into store last month, Messrs Connal’s stocks 
| of warrants having increased by above 11,000 tons. They have 
above 110,000 tons in stock. Manufactured iron prices show a 
| strengthening tendency, most of the plate-makers asking 61 15s. 

The Durham coal trade is brisk for all descriptions, and coke sells 
| fairly well. 

The Staffordshire markets are cheerful, and sales are better. 
Prices of finished iron ruled firm at 71 10s for marked bars, though 
unmarked iron changed hands at as low as 6l. Gas tube strips, 
; hoops, and puddled bars are in fairly brisk request. and galvan- 
izers’ sheets in good inquiry. All-mine pigs are in steady demand. 
Coke and household fuel are in demand, and prices tend upward. 

New York, Oct. 22. 

Merats.—On the market for American pig we find nothing new 
to report. At intervals orders come in, but rarely for lots of more 
| than 100 or 200 tons, the smaller consumers appearing to be the 
| only buyers. $25 for No. 1 X foundry, and $22 for No. 2, are cur- 
|rent quotations, while for grey forge the range of $19 to $2i is 
| quoted. Scotch pig remains substantially as last reported. De- 
mand is slow, but there is no pressure to sell. About $21 for 

Eglinton, $22 50e for Glengarnock, Gartsherrie, &c., and $23 for 
Coltness are the lewest prices. Scrap iron is in fair demand. 
Selected No. 1 wrought could not be had at less than $26 50e from 
yard, while $25 is the lewest price for ship lots. Old rails are still 
} unsettled. Sales embrace T’s at $25 to $25 50, and double heads 
at $26 50c. The general report indicates avery sharp competition 
of foreign rails with those of American make. Prices are unset- 
tled in consequence, and business held in check. English steel 
are offered at $58, and iron at $42 laid down here. To effect sales 
American makers find it necessary to sell at corresponding prices. 





| 
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THE CORN TRADE, 








Mark Lang, Fripay Evenine. 


The trade has shown increased firmness this week, mainly from 
the winterlike weather which is already commencing to interrupt 
|navigation on the Continent. Field-work has, however, made 
| better progress as the rain has ceased, and from the same cause 
farmers have been enabled to thresh out their grain more advan 
tageously. The deliveries have consequently rather increased, and 
condition of the samples has seemed but improved. On the other 
hand, imports from abroad have perceptibly fallen off. For the 
Kingdom, those of wheat amounted last week to 157,000 quarters, 
or some 51,000 quarters less than in the week preceeding. Includ- 
ing the home grown, the week’s supply was 330,000 quarters, fine 
wheat 
remaining was much shorn of average requirements. 
tended to assist the farmers 


This 
which the weather induced, 











6,000 quarters were exported, so that the aggregate | 


| 48s 9d per 500 Ibs; Calcutta Club, 45s and 46s 6d ; s° ft red, 41s 6d | 


oo afew days ago a slight tendency to soften, but holders are | 


SS 
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and prices moved up Is and 2s per quarter in the prin- 
cipal markets of the Kingdom. At Mark Lane, English White 
ranged currently up to 47s, and red up to 448 for prime ; Australians 



















red winter, 48s to 49s. Off coast 14 cargoes arrived, and prices | 
have risen ls to 1s 6d. No. 2 red winter soldat 46s Sd and 47s 6d 
per 480 Ibs. London terms, Walla, Walla, at 47s 6d per 500 Ib, | 
net California terms. With the shrinking of available supplies, | 
there has been a larger demand for cargoes to arrive, and prices in | 
this position moved up about 6d and 1s. American red winter has | 
sold at 45s and 46s 6d; white Michigan at 45s 6d; Australian and | 
Victorian, 49s and 48s 6d per 480 lbs; Californian, 46s 6d and | 


to 42s per 492 Ibs, usual fioating terms for the United Kingdom. | 
New York quotations have risen 2 cents. The shipments to the | 
United Kingdom have slightly fallen off, as also have those on the | 
Continent; but the visible supply has increased by 1,600,000) 
bushels, and owing to light arrivals, the quantity of wheat, and | 
flour on passage for the United Kingdom has rather increased. | 
It now amounts to 1,963,000 quarters, against 2,557,000 quarters | 
last year. Flour has met a steady sale, ard in many cases 6d to Is 
per sack more has been obtained. American shipments have | 
decreased, and New York quotations are the turn higher. Barley | 
is depressed 6d to 1s, except for finest malting, which is acarce. | 
Off coast 5 cargoes arrived, and sales made at about 23s 6d per | 
400 lbs for Danubian, which description has sold on passage at | 
23s 6d to 23s 9d. The quantity on the way is further reduced to 
212,000 quarters, against 173,000 quarters last year. Maize on the 
spot has ruled firm at 27s 3d for American mixed. Off coast rates | 
are about 6d better on the week at 26s 6d to 27s, and for arrival | 
6d to 1s higher, sales being made from 25s 3d up to 26s 6d pet 480 
lbs c.f. and o. for the United Kingdom. On passage there are 
now 550,000 quarters, against 479,000 quarters last year. Ameri- 
can shipments last week showed a slight falling off, as also did | 
the “visible supply.” Beans and peas are very firm, and 
prices tend against buyers. The closing of St. Petersburg and | 
diminished supplies offering in London, have led to an advance of | 
9d to 1s in prices at Mark lane, while in the face of increased 
deliveries from farmers, the country markets have also sustained 
improved values, though not tothe same extent. The clover seed 
markets show signs of improvement. Red is more inquired for, 
and is decidedly firmer, reports of short American crops, this 
year, being current. Alsyke and white clover seed are in moderate 
demand. In canary seed a fair amount of business is passing with- 
out any material change. Linseed more in request for feeding. 


PRICES CURRENT OF CORN, &ec. 





3 s Oats (continued>— s si 
WueEat—English, white, new... 40 @ 47 English, white and black...... ... @ ... 
— red, new...... 30 +4 Seotch, Hopetown & potate ... i 
— white,old ... ... — Angus and Sandy ... ... vee | 
—  red,old j nt : = COMEEEOER  ccccaresscenes ont 
Xeenigsberg and Dantzig fine rish, potato ccaciaacataaiinssitn Hie anti 
a. sdieiiccumanties ee : ade ~- ohiaa, feed...per 304 1b .., one 
Keenigsberg and Dantzig, new. ... : — black aioe ia adh wa 
Rostock, Wismar, &. ............ Danish, kiln dried...per3201b ... ona 
Stettin and Hamburg Swedish sncensindialisesaaiele 26 2 
Danish and Holstein, new ...... ... Finland al aac ceeded ie sini 
St Petrsbrg., Sxonska..pr.4961b ... Archangel, St Petersburg ... 19% 226 | 
CIID suicinsniiogunnend ; . 43 XO Riga new ied a ba ooo | 
pS eee ; Dutch and Hanoverian, &c.... ... eas 
Marianopoli and Berdianski , ... | TARES- : | 
CRI. taheinscnsavion danas 46 48 English, winter, new.. per qr ... 
Taganrog, hard ..................... D 5) Scotch, large per bush | 
San Francisco, Chilian, new ... ... od IB oi vncsccconiaseee per qr ... 
New Zealand and Australian... 46 53 LinsEED CakES— af 
American, winter, new .. 47 49 English per ton £10 15. TL ity | 
— spring, old . 8 50 Foreign secersecee SO YRIDG 


Bar_tEy—English, maltng., new +) 43 Inptan Corn—_ 
Scotch, malting ............. : Awerican, white...per 480 Ib 


—  grinding...... - yellow and mixed 27 
Danish, malting ...... on ; Galatz, Odessa, and Ibraila, 
French, —__................-. 29 52 yellow socceves OO ae 
Foreign, distilling. ..per 452 1b _ Trieste, Ancona, &€. .........00 ++ 
— stout grinding eal FLourR— : 
Danube and Odessa, &c. per Nominal top price, town- 
400 Ib... A — ads made, delivered to the 
Egyptian, &e.............. in aa oo baker per 280 Ib 43 — 
Beans—English............ . 9 42 Town-made, households and 
Dutch, Hanover, and = amateinaadbsilidac a 
French .. per 480 Ib ... a baker % 38 | 
Barbary and Egyptian 386 39/6; Country marks ease 3+ 
Pras—English, white boilers, Hungarian . - +4 Jot 
pe Anstralian j 33 (36 


American and Canadian, 
maple, new fancy brand per 196 Ib ... 
English, blue, new A ; Do, superfine to extra super- 
Foreign, white boilers, new... 36 37/6 fine 
_ feeding, old.. Do, common to fine 


English, grey, “dun, ‘and 


Rrre—FEnglish ... per qr Do, heated and sour ... 
Foreign. new.........per 480 lb OaTMEAL— : 
Oats—English, Poland and Scotch, fine ......... per ton £ 
ORIN cecencnsenen — round canna 


BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. | 





COST, FREIGHT, 


WHeEatT— 8 s 
Sea of Azoff, Berdianski, 
Marianopoli ......per 492 lb ... 
Sea of Azoff, hard : eae 


_ Taganrog, hard ... 
Odessa and Nicolaietf Ghirka 466 47 
— hard............ aay ee via 
— Polish ...... ..per 480 Ib ... 
Dannhbe, soft ......... iy 
Nicolaieff Ghirka ...... 
Trieste s delaisamabeiuaie én 
Californian ......... ; ales 
American red wintr..pr480lb 6 46/6 
— spring — : 
Egyptian .................. 
BarLey— 
Danish, kiln dried...per 4241» ... 
— undried...... aiaeone 


sictisaalitieliaiasiiecthctanniipilisiiatseetahla iid tatias _——___—— —— 


AND INSURANCE. 


Barger (continued)— : 5 8} 
American . .._ per 490 Ib ... © «- 
Egyptian wont noe cee 
Danubian . 36 

Brans— ince 
Egyptn., Sicilian, &c. pr 450 Ib 386 «39 


Egyptian, and Sicilian ......-.. 
feseas Conn—Per 480 & 492 Ib 


LENTILS— 
~ wee | 

i 

Galatz, ‘ jlessa, and Tbraila i 


American, yellow and white 45 

Salonica and Enos......... P= 
Rvtiack Sea, ke. ......per 480 Ib ... 
Swedish per 336 Ib ... wef 
auhenglaP trsbrg...p.304Ib ... 
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Suip ARRIVALS THIS WEEE. 


Wheat. Barley. Malt. Oats. Maize. Flour, 
qrs. qrs. ars. qrs. qrs. sacks 
| English & Scotch 1,240 ... 3,320 2,690 o a dae ee 
| Lrish.......essereeeee yn”. te oe ae 160 oe oe 
a ss - aa ‘ ,bot 
| Foreign .s.ssss01 60,420 oe 8,710... vee 42,700 4,410 .. 2'440bs 


The following table estimates the home consumption of wheat 
since the Ist September, contrasted with 1879-80 :— 


i 
{ 
1879-80. 1880-1. 
Imports. ewts. ewts. 
| Wheat (8 weeks to Oct. 23) .............0:...66. 11,623,568 ...... 10,539,023 
[Flor  ,, ; 1.776,718 ...... 1,703,998 
13,400,286 ...... 12,243,021 
Add week ended Oct. 30—Wheat ............. 1,085,766 539,024. 
BRN wiicss.o cca vsiaxenessneausdusives ces couckeen eens 279,696 ...... 153,943 
Total imports, 9 weeks ............... 14,765,748 ...... 12,935,988 
| Dees waporta—— WBE ..65.5.5i0scscssciseresesssses SG5.012 ...... 320,025 
join Pahoa ia eavawamcants 28,430 ...... 29,720 
Pret Gries ing sis vesidn since cesenssce “TQ skeee 12,586,243 
Add to this the estimated sales of home- 
OPN INORG nic docs eescnnca sab venuanasds 3,500,000 6,600,000 
Nine weeks’ home consumption ................ 18,070,000 ...... 19,180,000 
s a a € 
| Average price of English wheat per quarter 48 3 41 8 
IIE airs taisissccvnsacsdcciecwianioccnaeeiee SR casites 9 7 
bushels. bushels. 
“Visible supply ” in U.S. centres .... 28,822,700 ...... 17,400,000 





New York, October 22. 

There has been much less activity to the market for flours of all 
‘grades, but in particular the export demand has fallen off, and 
there is consequently some abatement of the recent advance in 
| values. Inside prices have yielded most, as extreme outside figures 
‘have continued to be realised for favourite brands. Rye flour has 
| further advanced, being scarce, the low stage of the mill streams 
|in many sections having reduced the production. Corn meal has 
{been in good demand. Buckwheat flour continues dull. The 
| wheat market has been variable, as foreign accounts have come 
| forward, but in the aggregate there is an important decline. The 
'greatest depression, however, has been in contracts for future 
delivery. Indian corn has varied but slightly, but on the whole 
| has favoured buyers, especially for parcels afloat. Rye has been 
active, but to-day the market was weak and unsettled. Barley 
| was quite active, especially for two-rowed State. Oats have been 
in brisk request, but under free supplies prices declined. 
| The following are closing quotations :—Flour: No. 2, $3.00 to 
| 33.65; winter superfine, $4.00 to $4.15; spring superfine, $3.70 to 
| $4.00; spring wheat extras, $4.30 to $4.50; ditto XX. and XXX., 
$4.65 to $6.50; winter shipping extras, $4.40 to $4.85; ditto XX. 
jand XXX., $4.65 to $6.50; patents, $6.50 to $8.50; western “rye 
| sar $5.00 to $5.40 ; city shipping extras, $4.50 to $6.00; Southern 
| bakers’ and family brands, $5.85 to $6.75; Southern shipping 
| extras, $5.00 to $5.50 ; rye flour, superfine, $5.40 to $5.85 ; corn meal, 
| Western, &c., $2.75 to $3.15 ; Brandywine, &c., $3.40 to $0.00 per 
| 


| 
| 
| 


barrel. Grain: Wheat, No. 3 spring, $1.10 to $1.13; No. 2 spring, 
| $1.15 to $1.16; Red winter, $1.12 to $1.19; Red winter, No. 2, $1.16 
to $1.16}; white, $1.10 to $1.17. 

_ The visible supply of grain, comprising the stocks in granary at 
the principal points of accumulation at lake and seaboard ports 
/and in transit by lake, rail, and canal, Oct. 16, was as follows:— 


| 


























ia | 
Wheat. | Corn. Oats. Barley. | Rye. 
Ia store at— bush bush bu h. bus 
store sh. sh. sh. mush. | bush. 
oC eee 1,171,893 | 3,062,415 | 572,787 | 48,984 8,034 
New York afloat (est.).........1 320,000 | 1,177,000 | 650,000 214,000 | 101,000 
ie nen ees 46,000 | 32,000 | 80,000 | 113,000 | 58000 
| Bi 506,839 | 805,184! 34,071 | 105298 | 6482 
1,990,537 | 6,576,530 | 646,533 124.798 | 245/507 
285,486 | 16,465 | 57,536 290879 | 33.66: 
| ato ee ee ee 
| : | 1,232,726 | 364428 | 195,100 700} 11,115 
1 Detroit ereensseserssesersecenceecesf RE MOD 484 | 7,001 4,002 | pwr 
ae 30,000 | 100,000) 320,000) 
— ier senseeuageduacecnasocend 1,074,990 | 468,056 | 93,812 34,903 | 47,354 
eee 10,950 | 149,867 72,819 2682 | 760 
oes 36,380 | a | 3,131 360,999 | 10.597 
eee 87,517 | 64,500) 41,345 20,670 | 9,171 
oe phia ... "sense aaa wes ge ba 
eoria \ioniesnipenaaical 93,823 | 336,674 0,322 | 96 
emnnagolis ssosssessseeeecesees 215,600 | "58,000 | 31,600 = "9100 
| Kansas City scoseesveeses, 235,027 | 45,673 | 87,159 8496 | 2/646 
| R: 2 one : kppssususeseaddencinest Mt 137,963 | 236,698 | eee , ; 
| rau shipments ..................... 282,562 | 529139 | 11934441 197906] sors 
oo (est.) 3,255,000 | 3,249,000 | "34,000 10,000 {5,000 
3 ea tisteasced - 2,469,000 | 2,869,000 | 91,713 296,519 30,000 


——— 














Total, Oct. 16,1890... 
Oct. 9, 1880... 





+++» 15,764,153 |20,265,011 | 4,158,725 | 2,093,435 760,501 


sosscssveseeseesse 14,422,156 |19'934-220 | 3'447°208 | 2177379 | So’ 
Oct 2 Fae, Lo 54,22 47,2 2,177,378 62,205 
Cet 8 cn 14,360,769 |19,812'209 | 2°746/358 | 1,403'506 | 664.836 
fot rie sorersceseeees 14,994,632 19,190,808 | 2,105,270 | 816,485 | 691/837 
Ooo NS, IBD sessseenseenne 15,419,985 17,303,970 | 1,484,594 | 524950 | 627/026 
5, 15% 22 DOR ¢ 10 562 « 2 292 > ia toes 
23,295,349 |10,562,315 | 2,803,398 | 3,107,209 | 694,734 
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COLONIAL AND FOREIGN PRODUCE MARKETS. 


For Report or tH1s Dar’s MARKET sex “ Postscript,” 


| Mincine Lang, Frupay. 

_ SvG@aR.—A much firmer tone prevails in the market generally 

fete ie rule 3d to 6d per ewt higher, stocks of cane being 
Staller than usual, especially as regards West India. Refined is 

,Stive, with a diminished supply of French loay 
(delivery, and the production in Scotland appears 
ation 


} 


likely to be re- 
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stricted, or even stopped for a time, on account of the short supply 
of water. Prices are still moderate, and if the beet estimates are re. 
duced the market will probably show increased firmness. Owing to 
the limited quantity of West India offering the transactions to yes- 
terday did not exceed 536 casks and about 1000 smaller packages 
including Crystalized Demerara, by auction, at 28s 6d to 29s. 
Some low brown ditto in course of landing at 24s per cwt. Beet 
is dearer. The landing of sugar in the chief ports of the United 
Kingdom were 19,310 tons, and the deliveries 25,000 tons last week. 
A further decrease in stock is therefore apparent. That of West 
India has fallen to a very low point, being smaller than for many 
years past. 
Imports and Detiverirs of Scuaar to Oct. 30, with Stocks on hand, 
880. 1879. 18 








1 73. 1877. 

Imported .....0.0000 tons 254,390 282,200 220,700 257,850 
BOE 5s castsesscndasecke 258,850 255,000 261,600 228,800 

SS rr 70,770 72,7 54,550 86,700 
BS ic coanieacoite 126,500 ... 159,500 ... 123,300 ... 110,600 
Prices Madras Jaggery..p.cwt 14/0 14/6... 18/0189 ... 13/6146 ... 14/6 150 


Crystallised Demerara...... 28/0 30/0 ... 31/0 31/0 ... 26/6 29/0 ... 27/6 300 

Penang.—About 2,500 baskets native by private contract at 
14s 6d to 16s. 

Manila.—1,400 tons “superior” at 17s, and 180 tons Zebu 
at 15s. 

Mauritius.—450 bags brown syrups at 18s 6d. 

Jaggery.—The sales amount to about 1,800 tons, including new 
just landed: Palmyra, 14s 3d to 14s 6d; very good 14s 9d; cane, 
14s 6d to 14s 9d. Business in Palmyra to arrive at 14s 3d to 14s 64, 
and 200 tons cane near at hand at 15s. 

Egyptian.—About 1,200 bags sold at 26s 6d to 27s for erys- 
talised. 

Refined.—Prices may be quoted 6d to1s higher in this market,and 
in the Clyde a greateradvance paid. French loaves have improved 
to the same extent, and there are not many parcels offering at the 
quotations. Say’s, 30s 6d per cwt. Other makers, 29s 9d to 30s 
per ewt f.o.b. These pieces and crystals in active demand. Stoved 
goods participate in the improvement. 

Beet Sugar.—Higher rates demanded for crystals in Paris and 
Austria. 

Rum.—The market is steady. Stocks moderate. About 500 
puncheons West India have sold, including Demerara, at Is 6d 
to 1s 9d per proof gallon. 

Corrrr.—The market continues unsettled. Since last Friday 
564 casks 65 barrels 188 bags plantation Ceylon went at a decline 
of 1s to 2s per cwt as follows, a few parcels being withdrawn: low 
middling grey to middling palish, 76s to 81s; middling dull to 
coloury, 81s 6d to 85s ; good middling to fine, 86s to 93s ; bold, 95s 
to 103s 6d. 4 barrels 718 cases 1,495 bags East India chiefly found 
buyers: from 78s to 87s; good middling and rather bold, 88s to 
96s ; good bold, 102s to 103s. 121 half-bales Mocha withdrawn. 
8 casks 210 barrels 95 bags Jamaica partly sold: low and ordinary, 
58s 6d to 60s; good ordinary to fine ordinary, 62s to 65s 6d; low 
middling greyish to middling, 75s to 80s. 3,888 bags foreign went 
as follows: Guatimala, 60s to 74s 6d; low, 57s 6d to 58s; Hon- 
duras, good, 79s 6d to 80s 6d; New Grenada, 71s to 79s 6d; 
Nicaragua, 62s 6d to 65s. Visible supply of the Netherlands 
Trading Company at the end of October, 537,000 bags, against 
417,000 bags last year. The total London deliveries are to this 
date about 10,000 tons less than in 1879, this decrease being 
chiefly upon Ceylon, the imports of which to date are 8,240 tons 
short of the previous years. 

Inports and Dexiveries of Correx to Oct. 30, with Srocks on hand. 
1880. 79. 878. 1877. 


P480 ... 49,160... 60,300 
TRDOTROE nscscessveceened tons 57,840 64,15! , a 
BOP VORUN 55. siccinasiixsssnccdedes 52,470 62,080 48,160 57,330 
IR aceskccrscars pe bacwa hasten 17,550 ... 12,840 ... 14,830 ... 15,400 
Mid. Plantation Ceylon.. per ewt 82/ 85)... 99/ 103/ ... 100/ 104/ ... 104/ 108/ 


Total deliveries last week 1,710 tons. , 

There being some discrepancy in the clearances for home consumption from eer- 
tain warehouses, the total delivery only is given above. , a 

Cocoa.—There have been further arrivals of colonial. Prices 
are without alteration, but the market is quiet. On Tuesday 285 
bags Trinidad by auction about half sold at 67s to 80s; very good, 
87s to 88s. 288 bags Grenada were partly disposed of at 62s to 
68s. Small parcels other West India, including St Lucia, at 64s. 
232 bags Surinam went at 1s to 2s advance—from 70s to (08; low, 63s. 
1,906 bags Guayaquil were chiefly taken in, a few good Ariba selling 
at 67s per ewt. ‘The total stock of cocoa exceeds that of last oo 

Trea.—Large supplies of Indian have been brought on t : 
market, viz, 11,400 packages by auction, the bulk of which sold at 
about last week’s quotations. The deliveries exceed the previous 
years by over 4,000,000 Ibs, but the stock shows a considerable 
increase by contrast with 1879. No improvement can be quo 
in China tea, the deliveries of which are 9,285,000 Ibs smaller for 


| the ten months. A few parcels medium red leaf Congou sold at 


Common to fair 


1s i ‘ 
s to Ils 1d. No change in common At the 


black leaf at 74d to 10d per Ib. Fine teas neglected. 


| public: sales 14,500 packages prices as usual showed irregularity. 


The arrivals do not fall off, and the market is fully supplied. 
Stock of tea in the United Kingdom at the end of October 
83,500,000 lbs, against 89,250,000 lbs at same date in 1879. 
Ricr.—A steady business has been done, transactions on the 
spot including 7,000 bags field Siam at 7s 63d, and 400 to 500 tons 
good white Bengal at 11s 3d. About 2,000 tons new crop Burmah 
sold: February-April at 8s 9d, basis Rangoon London “ ex ship. 


| Some Madras reported for arrival at 8s 7}d. A cargo of 1,040 tons 


Bassein off the coast sold at 9s 14d open charter, and one of 
780 tons Necrancie Arracan at 8s 93d per ewt. Cleaned rice has 
sold to a moderate extent on former terms. Shipments of Burmah 
to Europe 645,300 tons, against 504,300 tons last year, and 544,700 


, tons in 1878 to the 30th October. 


es Offering for | 


Saco.—At auction 700 bags part sold at 16s 3d per ewt for 
good small grain, being a steady price. 
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Saco Fiovr.—100 tons sold to arrive at 15s per ewt. 

Taproca.—Of 1,062 bags Pearl by auction, 181 bags medium 
sold at 18s, being rather lower. 125 bags good Penang Flake out 
at 23d per lb. 

Brack Pepper.—The market is slow on the spot. Business in 
Singapore to arrive at 4$d to 4}jd; Penang, 44d. 2,415 bags of the 
latter by auction were taken in, excepting 500 bags West Coast, 
which realized 4d. The sound portion of 1,870 bags withdrawn, 
a few lots fair greyish selling at 43d. 154 bags Siam realized 
43d; sea damaged in proportion. The stock is smaller than usual. 

Wuirte Peprer.—274 bags Singapore White in the public sak 
went at fully $d decline; fair, 63d. to 634; dull mixed, Gjd to 63d. 
54 bags limed Penang withdrawn at 53d per lb. 

OrHer Spices.—37 cases brown Java nutmegs by auctik 
withdrawn. 21 cases low shrivelled and defective Singapore sold 
at 1ljd. 21 packages West India at 2s 2d to 2s 91 per lb. 11 
cases good Penang cloves sold at 2s 5d. Zanzibar easier, with 
further imports. Of 423 bales in ,the sales, about 50 found 
buyers, at 1s 2d to ls 23d. 572 bales stems chiefly bought in, a 
few selling at 4d per lb. 528 boxes broken Cassia Lignea part 
sold at 31s. Of 67 bales Padang Cassia Vera, two small lots sound 
realised 34s to 36s for good Quill. 162 cases Cochin ginger were 
taken in above the value. 200 bags Bengal out at 20s. 1585 bags 
African at 25s, 20 bags selling at 24s per ewt. There have not 
been any public sales of Jamaica. Pimento is dull, about 2,500 
bags having arrived. Of 1,410 bags by auction, a few parcels only 
sold at 5d to &}d per Ih, for ordinary to fair quality. 

Stocks and Prices of CLoves Oct. 30th. 
1880, 1879. 1878. 1877. 1876. 
Stock......pkes 2870 ... 1370 ... 5270 ... 1900 ... 4,480 
Price, Zanzibar p. lb 14d 143d ...183d 18}d...153d 153d... 15d 153d ... 14)d 143d 
Cassia LIGNEA. 


m were 


Stock......pkgs 118,360 66,400 70,700 ... 62,250 ... 39,480 
Prices unworked 
percwt 35/ 30/ ... 42 ‘ 386 44 446 ... 52/ 53 


SattpeTre.—The market is firmer. 50 tons Bengal have soldat 
22s 3d per cwt, refraction 5 per cent. : 

CocHINEAL.—The supply at the fortnightly sales has heen 
moderate, viz., 762 bags Teneriffe, of which about one-third part 
sold at previous rates: silver, 2s to 2s 4d; grey blacks, 1s 11d to 
2s 1d; rosy, 1s 11d to 2s 7d per lb. 

OrsaeR DrysaLtery Goons. — Gambier is quiet, with large sup- 
plies afloat. Nearest value for arrival, 17s 3d to17s Gd. 1,143 pack- 
ages cubes by auction part sold at 27s for free. 1,725 boxes cutch 
were taken in, excepting a few lots soft, which brought 29s. 826 
bags Bengal turmeric two-thirds sold at 12s 6d to 13s. 
Madras out at 16s. 74 bales new Bengal safflower realised 
4l 7s Gd to 617s 6d. A parcel fair Bombay Myrabolanes brought 
9s. 5,634 bags Madras withdrawn. 

Druas.—Aloes steady. Balsam peru quiet. Bark East India 
cinchona sold at easier rates, South American descriptions mostly 
boughtin. Camphordearer. Castor oilsteady. Ipecacnanha new 
arrivals 75 serons, will be brought forward in next drug sales. 
Musk and rhubarb steady. Opium quiet. Oil of cassia rather 
cheaper. 

SHELLAC is dull, and the large quantity brought on the market, 
viz., 2,538 chests about two-thirds sold at a decline of 5s or wore, 
excepting for fine orange at 71 15s to 7l 17s 6d per ewt. The 
quotations are revised in accordance. 

Imports and DELIVERIES of SHELLAC co (ct. 30, with Stocks on hand. 


522 bags 


1879. 1878. 1877. 1876. 
Imported ......... chests 23,210 19,150 33,470 38,120 
ENO csisintsvetetncnce 22,650 25,910 29.380. 27,700 
PO iiidi) s <hrckasedeuaaes 35,230 36,200 48,750 ... 37,37 


Deliveries in October 3,246 chests. 

Metats.—There has not been any important movement in these 
markets, and business is quiet. Statistics of tin have changed but 
slightly during the past month, the visible supply at the end of 
October being about the same as in 1879. Yesterday Straits and 
Australian, 89/ 15s to 901 cash, with a limited demand. The ship- 
ments of copper from South America during the last half of 
October included 500 tons fine for the United Kingdom. Chili, 
g.o.b, 611 5s to 611 10s cash ; 621 to 621 10s forward. Market steady. 
Spelter steady. The iron trade has not experienced any material 
change. Production of Scotch pig keeps large, and the stock ex- 
ceeds that of last year by 122,000 tons. The week’s shipments 
had fallen to 7,600 tons. Prices have varied but slightly, 


$$ $$—$—$ $$$ $$$ 


maging from 50s 9d to 51s 3d cash, the lowest point being yester- 
y- 

Jute.—Since last Friday the business has been of moderate ex- 
tent, 131 10s to 16/ 2s 6d being paid for jute afloat to Dundee, and 
171 5s for T. mw. m. September-October shipment. Prices are about | 
the same as before. Large supplies are afloat by contrast with 
last year. The Dundee trade reports do not present any new 
features. 4,776 bales offered by auction have part sold at 121 15s 
for 800 bales. Dowrah per steamer to arrive at 12! 15s per ton, 
ce. f. andi. 

Manita Hemp.—A few sales have been made. Fair, on the spot | 
291: to arrive, 291; for delivery, 281 15s. This week’s telegram | 
give the receipts at 7,000 bales, and the shipments at 8,000 bales. 
Imports and DELIVERIES of ManILLa Hemp to Oct. 30, with Stocxs on hand. 


1880. 1879. 1878. 1877. 
ID usin ccuisiiaaned tons 10,700 4,600 8,750 7,860 
Delivered ......... ees 6,790 7,000 ... 7,150 
RS iaiieeeidcndtenses jin ae 3,740 6,440 ... 5,37 


Deliveries last month 890 tons. 

LiyskeD.—Last week’s are not supported, as the supply afloat | 
from Calcutta and Bombay to the United Kingdom is very large, 
and the exports from the former were for the second half of 
October 13,600 tons, against 2,300 tons in 1879. Calcutta seed, | 
54s 3d ; near at hand, 53s 9d to 53s. To arrive, via Cape, sales down | 
to 52s 9d, but the tone since more steady, at 53s 3d to 53s 6d, | 
October to December. No sales in Petersburg. Azov seed quoted | 
54s 6d to 55s per quarter. 
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| viz., 136,815 barrels. 


| good prices. 


| price. ities, | 
| realising good rates, more particularly those in sound condition, | 


| Consumers still show a disinclination to extend their purchases, 
| scarce command full prices. The latest telegrams from the East, | 
dated Shanghai, October 28th, report the export to Europe, as 


: e, 2 he he e) 
same time last year, and it is further announce! that the ¢ xport 


| season.—Henry W. Eaton anp Sons. 


1307 ° 


Sprrits Turpentine.—The market is not so firm. ‘American, 
at one time this week, sold at 34s to 34s 3d. Present value about, 
338 to 33s 3don the spot or early delivery; January to March, | 
33s 6d to 34s per ewt. 

O:Ls.— More inquiry has prevailed for cocoa nut. 
imports have been very large, the deliveries have increased, 
prices are very low. Ceylon, 331 5s to 327 10s. Toarrive, 32! 10s to 
322 15s. Paim steady. Linseed oil has, with a better supply, 
declined about 7s 6d. On the spot, 27/ 5s, casks; November end 
December, 271 to 271 2s 6d; January to April, 27’. Prices of Eng- 
lish home rape are the same as before, and the market steady. The 
small stock of olive here precludes sales of importance. Firm 
prices are obtained. Cod oil, 321 per tum. Sperm and other fish 
oils meet a limited demand. 

PerroLteum O1n.—Stock steadily decreasing, but still large, 
The supply afloat and loading still compara- 
tively light. A steady market. On the spot, 9§d; forward 93d 
to 10d per gallon. 

TaLLow.—A considerable quantity of Australian has arrived, 
and the public sales to-day umount to about 2,000 casks. Peters- 
burg firmer at an advance. New, 39s; old, 38s per ewt. The) 
extended deliveries keep the stock moderate, the total being at 
the end of October 13,500 casks, against 9,820 last year, and 
22,234 casks in 1878 at same date. 

Tosacco.—There has been rather mere inquiry for some de- | 
scriptions of American plants; for the bright classes cf Virginia | 
leaf prices are more in favour of buyers. Substitutes are in | 
active demand, and there is scarcely any stock now in first hands, | 
with little prospect of further supplies for some time to come. | 

' 





| 





POSTSCRIPT. Fripay Evenina. 

Sucar.—Crystallised Demerara by auction went 3d down from | 
28s to 30s 6d. The market in many cases shows 6d advance on| 
the week. Sales to-day 523 casks, making a total of 1,263 casks, 
besides barrels and bags. 1,141 bags European Penang in public 
sale realised 18s 6d for brown. 675 bags 569 baskets native were 
chiefly withdrawn. 1,350 bags Palmyra Jaggery out. 1,680 bags 
brown Bahia sold at 18s 6d to 19s 6d. 444 packages Natal, 21s to 
25s. Privately 7,000 bags extra superior Manila at 19s 6d. 200 
tons taal at 14s. A cargo of Ilo Ilo, distant, at 15s 6d. 

Corrrr.—198 casks 12 barrels 37 bags plantation Ceylon sold at | 
easier rates, except for new crop, at 87s 6d to 93s, and sold at 109s 
to 113s. 301 bags East India went cheaply, including medium 
greyish, at 82s; small, 72s 6d. 120 half bales Mocha, out, 7 casks 
220 barrels Jamaica were chiefly bought in. 

Ricr.—500 tons old Rangoon on the spot at 8s 74d per ewt. 

SALTPETRE.—Rather more demand. 
arrive at 22s to 22s 6d. 

Metrats.—Tin closes at 891 15s to Cl cash. Copper: 
g.o.b., 611 10s to 611 15s cash; 621 to 621 5s, three months. 
pig iron, 51s 3d per ton cash. 

TaLLow.—English tallow was advanced 9d, viz., to 26s, this 
afternoon. 2,014 casks Australian by auction three-fourths sold 
at full rates to a slight advance. Fine mutton quoted 37s to 
37s 3d; fine beef, 34s 6d to 35s. Some lots very choice realised | 
39s to 40s 9d. 84 casks Falkland Island mutton 31s 9d to 35s. 40) 
casks Cape 32s to 35s per cwt. 


ADDITIONAL NOTICES. 

Trea.—The market remains without improvement, very little | 
business being done except at public sales, when the teas are sold 
“without reserve.” Common congous, both black and red leaf, | 
are quoted at 7d to 8d per lb. At this time last year they were | 
worth 1s 1d per lb and upwards. Indian teas are rather better. | 
The total export from China to this country up to yesterday was! 
132,000,000 Ibs, against 128,000,000 lbs last year at the same date.— | 
J.C. Srnyar AND Co. 

Dry Frurr.—Currants show a slight decline, with less business 
doing. Arrivals, however, are small and stock light compared | 
with last year. Valencias are very slow for this period of the year, | 
but holders are firm. Sultanas continue steady, but figs are a 
little easier. Muscatels have recovered a little from the fall of | 
last week. 

Green Fruir.—Messrs Keeling and Hunt report that a few 
oranges have arrived from Lisbon, Spain’ and Sicily, and sold at) 
Lemons improved in value. More inquiry for 
Almeria grapes. Barcelona and black Spanish nuts lower in 
American apples which are now arriving in quantities, 





270 tons Bengal sold to! 


Chili, | 
Scotch | 


i 
} 
| 
| 
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this article being appreciated here. Onions without alteration. | 
St Michael pine-apples wanted. 

Sitx—(monthly report).—Since the 22nd ult., reporting the 
result of the public sales, the market has remained unchanged. | 





: taal 
excepting for coarse Chinas which are in demand, and being| 


35,600 bales against 25,000 bales on 30th October, 157"; and ae 
Canton dated October 27th 3,050 bales against /,0/0 bales at the 


to Europe of Cantons for this season will probally ae 
bales as compared with 13,000 bales sent forward Curing Mist 

Meta.s.—Copper has held a firm course all 5 ro me —s 
in Chili bars, which are 10s a ton dearer since ae hae | 
being now 611 10s to 611 15s per ton. [ron wang yw ee 
small, and are lower for Scotch pig by about “) pet tol now | 
50s 103d cash. Tin is dearer, up to 901 53 cash paid for fine foreign | 
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during the week, but is now 891 10s. Lead steady, and a shade 


firmer. Spelter without change. Tin plates have been in better 


| 
| 


| demand all the week. 





Monpay, November 1.—The total imports of foreign stock into 
amounted to 11,375 head, as against 17,663 in 
‘the corresponding period of last year; in 1878, 18,123; in 1877, 
jl in 1876, 26,611. 
| A want of animation characterised the cattle trade throughout, 
‘and prices were about nominal. The best Scots and crosses 
realised 5s 61 to 5s 8d per Slb. Foreign beasts were in limited 
| request at about late rates. The demand for sheep was very dull, 
_and prices were weak. The best Downs and half-breds made 6s 10d 
| to 7s per Slb. Calves and pigs were dull at previous currencies. 
| SUPPLIES ON SALE. 
| 


9 "oO". 
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Nov. 4, 2878. Nov. 3, 1879. Nov. 1,1880. 
PIE cssiccsnsshcteamsaninneamaianen 19,700 10,990 10,110 
Beasts RID acsee 3,590 3,800 
Calves 290 380 350 


Pigs 
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| METROPOLITAN CATTLE MARKET. 
| London last week 





METROPOLITAN MEAT MARKET. 

November 1.—With a large supply on offer trade was dull and 
prices ruled in buyers’ favour. 

Per 8 ge) | the carcase. 


s a 8 s d s d 
Inferior heef 3 0to 8 8] Inferior mutton ............ 3. 4to4 0 
Middling ditto 310 4 4] Middling ditto ............... 4 4 5 0 
Prime large ditto 1 4 4 10} Prime Gitto  ........0....s0008 5 0 5 8 
Prime small ditto + 10 5. Zi MPSO DOK sescsscovssecsseve 4 6 5 0 
IE ickiskancnbuwiocan Sersoveavon 5 0 DS By Beal OEE. oo cssciscceesscesscs 5 0 5 8 


| POTATO MARKET. 


BorouGH AND SprraLFIELDs, November 1.—Supplies have been 


. 
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good and the trade remains quiet. Prices show no material 
| change. 
| s s | s 8s 
| Scotch regents perton 80 to | Kent champions.....perton 70 to 75 
Do champions m 65 70 | Victorias Siesta 100 = 110 

Kent regents 100-110} 

2 7 . NEE caste 
| 
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Fripay, October 29. 
BANKRUPTS. 
William Abrahart, Derby, clothier.- Samuel Bantock, Acton, 
Middlesex, builder. John Shaw, Slaithwaite, Yorkshire, butcher. 
| ——William Whitemore, Clevedon, Somersetshire, beer retailer. 
SCOTCH SEQUESTRATIONS. 
George Bander, Leith, shipbroker. John M‘Intosh, Balnellan, 
Banffshire, farmer.——Wil.iam Smith, Glasgow, shareholder of 
City of Glasgow Bank. 











} 
| . + 
Turspay, November 2. 
BANKRUPTS. 

John Maclachlan, and Charles Blane, Fenchurch street, mer- 
chants. Thomas Warne, Whetstone-park, Lincoln’s-inn-fields, 
and elsewhere, builder.——Edward Airey, Beechlanes, Worcester- 
shire, brick manufacturer. T. E. B. Broadbent, Gosport, lien- 
tenant in the army.——Joseph Edmondson, Shipley, Yorkshire, 
builder.——Gustav Hirsch, Manchester, merchant..— Thomas 
| Jolly, Ousden, Suffolk, innkeeper. Isham Baker Wilson, Ship- 
ston-on-Stour, Worcestershire, brickmaker. 
SCOTCH SEQUESTRATIONS. 

Angus MeMillan, Glasgow, bootmaker.——John 

Aberdeen, glass merchant. 
gow, newsp: per 
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F. Black, 
James May Watt (deceased), Glas- 
proprietor.— Hector Jack Borrowston, Caithness, 
Robert Elliot, Peebles, erocer. 
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THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

Mentmore terrace, London fields, boot manu- 

Bernard Carmona, 52 Brunswick terrace, Camberwell 

gate, dealer in Oriental goods.——F. W. Butler, 36 Cornwall road 

Bayswater.— John MeMillan, 29 } 

facturer.——Arthur James Chichest« 
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| 
= 
} Albert 
facturer. 


Gabriel, 


’ 
‘ 
‘alecon square, mantle manu- 


‘r, 83 George street, Portman 


. 


square. —— Thomas Jelf Lane, Northgate street, Gloucester 

tory « iy re me ‘ as mi ww OU! , 
mercer and draper.—— William John Cowlin, Wood Hall, Broom. 
field, Essex, farmer.—Thomas and Eayrs, Longsight, near Man 
shester lder : coe Ssight, near Man- 
: os ster, builder. John Muggleton, Wilbarston, Northampton- 
shire, grocer.—— Moses Stabbins, Worle, Somerset, farmer.—— 


David Kaye, Ferraye Bridge, near Huddersfield, an 
| Huddersfic ] a wholesale clothier. a Thomas 
|| Kingston-upon-Hull, and the Limes, 

|, forwarding agent. 


d Spring street, 
. s Taylor Smith, 
Sutton, York, shipping and 
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SCOTCH SEQUESTRATIONS. 
_ Gi Cadell Bruce, civil engineer, valuator, and property 
dealer. —— Donald Kennedy, Lynwilg, Alvie, Inverness, —— A 
and J. Perry, Mill street, Rothesay, grocers.——William Fullerton, 
| Mains of Ardestie, Monikie, Forfar, lately farmer, now deceased. 
—— Richard Cruickshank Hobb, Forres, posting master. 
John Walker, 1 Polwarth terrace, Edinburgh. a Pane 
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THE ECONOMIST. 
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COCOA. cis 
| : 7 >NSUMP. STOCK. 
IMPORTED. Exportep. Home ConsuMP. ‘ 
| ewts. | ewts. | ewts. | ewts. | ewts. | ewts. om. 3 —. 
B. Plntation| 122,662, 131,388 30,949 32,646, 71,278 67,201) 45,91 11556 
Foreign ...... | 47,639. 41,607, 38,358) 21,932) 4,767) ‘9,695; 0) een 
Total ...| 170,301 172,995 69,307 54,578) 73,045 76,989, _71,793)_ 51,540 | 
7 en PEPPER. aa | 
tons. | tons. | tons. tons. | tons. | tons. | | ql 278 
White ........) 2,309, 1,836) ... | .. | 1,639) 1,918 LOO) ooo. 
| Black......... | 5836} 5154 |. | ... | 5,730, 5,984 Lo 
aa —_ =o — Leo 5. 
| pkgs. | pkgs. | pkgs pkgs pkgs. | pkgs. eee el | Pp 1208 
NUTMEGS,) 2,639) 2,407) | we 2,448, 3,068) OT n'103 
CAS. LIG...| 95,770, 18,392)... | : 36,154 25,929 120 — e458 
CINNAM'N| 13,499, 13,217 | se | 28,808) 15401) ee | 
bags. | bags. bags. | bags. | bags. | bags. bags. | bate 
PIMENTO..| 36,660, 20,759 .. | ... 30,225, 33,082, 16,160) 


[Nov. 6, 1880, 


STATEMENT 
Of Imports, Exports, and Home Consumption of the following articles in the | 
43 weeks ending Oct. 30, 1880, showing the Stock on Oct. 30, 1880, compared 
with the corresponding period of 1879. 
FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are included under 
the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &c. 



























































SUGAR. 
IMPORTED. DELIVERED. Srocg, 
| 1880, ; 1879. | 1880. | 1879. | 1880. ) 1879, 
t t t | ¢ L .t | 
; ‘ons. ons. | tons, ons. | tons. | tons, 
West India..............000 | 100,464) 139,753) 111,409, 115,523) 14,652! 32,981 
Mauritius .................. | 1,517) 4,122 2,521 3,569 731, 2,022 | 
Egyptian.................00.+-| 4,911) 4,461 3,508 4,638 2,165 1332 | 
SIL: sishestsciiuniosbuvuiutig | 1,892) 420 1,378 612) 679, "225 
II bcc ccesanchsssaneh ces 1,122) 891 999 576 619) 935 | 
NIN fees cnnicnnnobesnaies | 17,825) 5,375 9,819 6,359) 15,507 7,214 
NS cascsucissasincininks 5,405) 4,268, 6,383 4,265 3,759, 1,483 | 
Manila, Java, &c.......... | 21,045) 16,587, 21,752 9,596 17,887, 17,610} 
REE £,798 4,122 4,508 5,907 7,275 3,060 
NU Site oa cee ues iubs | 3,894 5,695) 5,998 4,888, 460, R94 
i a each e casting 3,179) 8,222, 3,021 7,210 1,800, 2,968 | 
Porto Rico...........00.:| 3,580) 8,904 3,041) 9,088, 904 439 | 
HE acdinSisbcinassscannasopcast 79,689, 79,385) 86,509, 82,816, 4,259) 1,477 
Total ...escocseseees| 254,921] 282,205) 258,846 255,039! 70,767! 72,640 
apa ________ MOLASSES, — - 
ImporTeED. | Home Consump. Stock, 
tons. | tons. | tons. tons, tons. tons. 
MP MEM wcinccdantaseetas 2,200 5,552 5,650 4,958, 570 3,765 | 
RUINS Giscissssevsctectiars 572 1,808 1,245 2,059) 553, 1,542 | 
ssinaeatterieses Waianae | inser oneness 
MO, iecvicsasssctesces 2,772 7,360 6,895) 7,017 1,123) 5,307 
MELADO ............--.-:| 2| 1 wg 2 2} 1 
COFFEE. 
DELIVERED FOR 
IMPORTED. Home Consump- Stock. 
TION AND Export. 
tons. tons. | tons. tons. tons. tons. 
NUON, TGR... secsvcrcesoss 4,792 4,181, 4,33 4,416 1,226 713 
Ceylon...... OL ip rtah nae 23,083 31,319, 19,860; = 29,347 6,881 4,900 
East India................... 10,164 8,210 7,1¢2 8,064 4,440 2,065 | 
MN iii ior ciate vsti 637 900 853 867 203 402 | 
ier ssictncctchestsc 9,599 9,77 10,953, 10,760 2,036, 1,965 | 
Other Foreign ............ 9,598 9,756 9,329, 8,626 2,766) 2,721 | 
TOE kis civssstsitaienss 57,843 64,144 52,468 62,080 17,552} 12,836 | 
RICE 103,835 71,964 87,967) 82,736. 28,437) __—*14,794 
RUM. 


|Exportep & Dr. 




















IMPORTED. |LIVERED TO Vat. HomE ConsuMP. Stock 
1880. ; 1879. 1880. 187 1889, 1879. 1880. ; 1879. 
Be as Bye a ane gy ge or i | als. 
gals. | gals. gals. gals. | gals. gals. | gals. | ge 
West India.. 2,582,055 2,814,525 1,121,985 1,073,745 1,306,530 1,053,525 2,177,270 2,430,090 
East India... 102,815! 288,120, "144,765 256,815) "45,405 118.730) 65,385, 184,725 | 
Foreign...... | 55.260! 51,975) 89.460 54,900) 46,170 10 305) 218,520, 271,215 
| Exportrp. | | aa on" 
Vatted ...... 1,183,995 1,285,605, 712,170, 760,445) 350,730 351,495, 418,680, 424,7 


ectereranes, ee ~o, - o od 
Total ... 3,924,125 4,440,225 2,068,380 2,145,905 1,748,835 2,141,055 2,879,855 5,310,785 




















_RAW MATERIALS, DYESTUFFS, &c. 











_ | serons. | serons. | serons. | serons. | serons. | Serons. | S€POnS., eat 
COCHIN'L | 11,880 13,215)... || ... | 18215) 15,646 | 3,556), Se 
chests. | chests. | chests. | chests. | chests. | chests. chests. | 12.925 | 

LAC DYE...) 3,224 3,078) _.. - 2,148, 3,193; 15,006) | 
tons. | tons. | tons. | tons. | tons. | tons. tone. | 1,055 

LOGWOOD.) 4,954 4,017) ... | 3,386, 6,110, 2,4 3 536 
FUSTIC ... 874, 1,570) ... | 931; __ 1,101, _ _— $B — | 

ak tte INDIGO. __ —a 
chests. chests. | chests. | chests. | ches’ 8. chests. ches an - 12 294 

East India.... 15,139 19,834 |) OLS 0s 18,381 — serons. | 

| serons. | serons. | serons, | serons. | serons. | serons. aah ey 1,234 | 

Spanish ...... 5,343 «5,830 |... | 4719) 5252) ico  o'| 
lesa SALTPETRE. mae 
Nitrate of, tens. | tons. | tons. | tons, | tons. | tons. wae 3 161 

Potass ...) 6,653, 8,689 » | 7,857; _9,139, San) 669 | 
NitrateSoda, 1,839, 10,204) |__7,413;__ 13,081 ce ,005 

atta COTTON. re 

f | bales. | baies. | bales. | bales. | baies. | bales. nee. ‘6! 5 4,054 | 

E. India, &e.| 124,117 149,089 | we | 121,735, 136,571, 40,206, 5405") 


aivrpl., | SS aes eal mq! 960,200} 273,290 | 
allknvdsy 2,610,051,2,295,398 266,573 224,191 2,476,730 2,130,670 860,200) 275 


| en ene 









"260,573, 224,191 2,498,465 2,267,241, 900,406, 327,344 | 


ve 
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COMMERCIAL TIMES | =e Teeth— £ . £ s | Plumbago— sd os d {| Sugar (continued ; a 
iad teeth Wncseons 32 : . ’ 4 ‘ qoomeeeren s ‘ i 
WEEKLY PRICE CURRENT. _ | _ Serivelloes "15 0 37 : Seen perewt 12 0 19 0 Ruviwep—For consumptn . 

«*« The prices in the following list —— — urrants, duty 7 73s dos d | Butter—Cork......perewt 0 0 0 0 a 2 eae 
are revised on Friday, assisted by an Vo tis — .-per ewt 290 350 0 | Friesland fresh, finest..154 @ 138 0 Cubes ... “-. @ ~~ : 
eminent firm in each department. — Rie oe te ee 34 : = ¢ | Jersey 12 0130 0 Treacle ...... = 12 0 18 0 

LONDON, Frrpay. an aaa rH : : : — —_ d—W aterfrd. 66 0 9 0 For export, free on board 

Arrow Root—per lb sd sa OM cas Mercato 29 0 35 0 | Cork ene — = Ss Turkey loaves,6tol0lb 26 6 37 6 
a — seeeetcenee saneeeene 0 23 0 8 ie eee 65 0100 0 | Hamburg ................ 60 0 64 0 oo < a oa 

>» ¥ shes — aisins, duty 7s per cwt. ie wr 21 3» 0 
at ge “ae sort.pewt 27 0 27 6 | Valencia eee $ estes . 3 0 36 0 — Meal Sarria nit o 0 .- — es f.o.b. in Holland | 
earl do GD cétons 29 6 30 0 on EE EES 38 ¢ 5 aan s ’ =) 20 Loaves a. ow 3 6 DO} 
Brimstone— |  Museatel ole 6 Lard — Waterford ‘and — , , | lb do Nol. 6 00} 
ag best thirds.per ton ° 5 00 | Smyrna, red & Chesme 00 00 Cork a Belfast ditto ” ° - . i eee #23 00 

WS be ckartaxovnidcvuantenesieens 815 10 0 | Sultana ...... 43 0 6 a ae. ioe a 2 No. — B80 00 
Se See £10 16 12 0 Eleme tH: . ; = > ee = arish... se 3 0 | a No. 2 = ae ee 
Cocoa—duty 1d per lb s d s da | Oranges—S.Michaelpese. 0 0 O 0 Weekes dees oa Ps 0 9% O | French loaves, f.o.b. ......3 0 30 6 | 
Trinidad grey toord.p.cwt 62 0 73 9 | Valencia ... 20 0 31 6 Beef aie Saa.ge.bl 5 ¢ a Saltpetre— 

Mid. to finest............... 75 0110 0 } ~~ Lishon&St Ubes, } chst. a6. @« Ch oni ee = oa Bengal percwt 21 0 23 3 | 
GIN is siscs cn sccacdvecuavie 62 0 70 G | Palermo ...........perbox 6 6 7 0 A cada oar oat ...-. 64 O 65 0 | | English, refined 260 BO} 
SINE vdevsccnnstacseveeen 59 0 70 0 Lemons— Palermo 0 0 6 0 ree .S good to fine. 6 0 75 0 Nitrate of Soda 14 0 4 3.} 
nia 68 0 76 0 Stihien ee = seeee as a aon Du ccduasudsbheewseciwtave — 0 0 0 Shells— M.-o'P per ewt. i 
<<. 96 0100 0 | Piax—per peewee 2 aes oa a 72 0 738 0 China,Manila,gd.tofineL}) 6 200 0 | 
Coffee—Duty 1} per lb. | Archangel, Crwn. Dundee 42 0 51 0 a . Rangoon toarrive i Bombay bes 95 0125 0 | 
Ceylon, plantatn. lw. mid.. 77 0 81 0 | St Petersburg, 12-head... 25 0 33 0 Bengal ; 4 arter .p cwt 9 14 9 44 | _ Tortoise, E.I,doperlb 6 0 15 @ 

Middling to fine ........ 82 0115 0 | ~ ~ Q-head... 24 0 25 0 Des il ear meget 2 a8 Taliow—per ewt. 

Native, good ordinary.. 61 0 61 6 | Egyptian, Se ntche d ......42 0 46 0 M: aieie os darciencrr ay, 234 =a St Petersburg, Ist YC. 39 0 6 0 | 
Fact India plantation . 78 0113 0 | ae -3t2i le 2S 83 | Seeemeetn se 2 ec 3) 

PRON VO ssa cjieasinsssisnatae .00 00 | t i ceeres eevee 20 | 0 beef do . 3 6 35 0 | 
Plantation Mysore... 95 6120 0 | om tta Percha— -per lb 8 q s . — = Ameri ican rose 5 6 12 0 Town. 30 8 0 
Manila, fair Indan ......... 60 0 6 0 Hemp— Berar £ s £ > Suan ee ; ae ‘Fapioca—E.11 ikep.lb. 0 2 0 3 
Singapore, picked Bally.. 54 0 58 0 | St Petersbrg.,clean..pton 22 16 23 0 Shell 9 JZ, = = 14 6 15 0 Pearl perewt 18 0 20 6 
Mocha, fair to good &fine 93 0102 0 | Manila, fair roping 290 0 0 O ap » r ew ee ae ae Tar—Stockholm.per bri 18 6 0 0 
Jamaica, ordy to fineord. 58 0 72 0 | Jute... : 1310 21 0 nae - vad - one a 157 - Archangel .12 6 33 @ 

Low middling to fine... 75 0115 0 | Coir i oa fn = ; a aoe = = native ...... : 0 aa 6 Tea—duty 6d per ib 
Costa Rica, good and fine 75 0 95 0 | Hides—Ox & Cow prlb s d - d Butter sorts eeod to fine ; > 0 110 © | Congon, common to fair, © 74) 1 0 

Ordinary to fine ord.... 60 0 74 0 B. A. and M. Vid. dry 0 7% 0 10 Samet 2 s goo - > : 185 = 4 Medium to peeG...4 13 «8 
Central American, &c. ... 60 0 75 0 Do & R. Grande, salted 0 6 0 7 Stiekl: > Sian ey 135 0140 0 Sener ss = 22 20 

GOOKSO Bie .....cscccescce 74 0102 0 | Brazil, Dr 7 ’ eo. sal a SE cksiessaveveg 135 0 140 0 Souchong com. to finest... 610 2 4 
Brazil, Rio low superior.. 67 0 68 0 | _ Drysalted pigs 0 5k 0 9 Be me Surdat bls 6 17 | Qolong, common to tine. @ 8 1 1 

oe IO piss cnses — eo oe oe Dryealt d Mauritius ...... 0 5t 0 7h ‘Gnatnebanet stk 0 ie : —— cn as 3s 

air to good channel... 58 @ 62 ic g ert ‘ : SEAM OUERE .....2- 00-00-00 + ) range Pekoe . O % 110 

Common to barely fair 51 0 53 0 a> os ; a $ > b tees - s : 16 0 Canton scented capers, 

Afloat fr.to gd.channel 53 0 57 0 Cane, salted nae : .? a ypore&Comercolly 12 6 15 6 common to fine 0 7316 
Santos, fr. to gd. average 58 0 61 0 | Aust ralia a A 0 3% 0 5§ | Chins ethes 3 4 eo ES | Demomemtetn. © 2 2S 
Cotton—per lb. a a ees . ry > oF | on Nos.1&2 0 0 0 0 | Hyson, common to fair.. 1 Ll 1 8 
Tinnevelly, fair to gd. fair 3} 52 Bast Fadi: pein St = _ , secsiareenasentoel 16 0 16 6 _ Good to finest — oe oe 
Western do do ..........+10+8 44 53 | 8. America 5 Hore se,prhde. 4 6 0 6 Tas rasa quem” : i > ¥. Hyson, com. to finest. 1 1 3 0 
Chemicais— s d s d | Indigo—per lb . s 1 : dl Tae BAe = = s Imperial, com. to ne O10 1 6 
ere 0123 00 | Bengal mid. to fine violet 7 0 8 1 | a peas ee 6 6 4 3 "eed te ‘f Ee oa in > 3 

cid, citric............ erlb 2 0 ioncnmine wi conga Re ae eee ss = rood to finest 3 62 «6 

oe ae _ . 7 ; ; | — ee fine 6 : : : ; a. er yasveceseeese 00 0 0 Indian Pekoe,inc broken O11 2 9 

oo 1 53 1 6} | Sidon Salen ATY ...... 9 7 . a a 13 6 18 0 Orange do ‘int cl . $6 4 63 
oe i dation tenia ined 0 02 O 1 Native : Se 1 2 3 6 Pers om ee ° 0 0 0 — tn SS 

eee nena r , ' seiince acon cusnres 2 : ¢ oTs iianaiiaceiiaadien aie sdivaiaiaaiitia ) Souchong ... —— = Fm FH 
yee mg ate peep Ib 0 6} : 63 _ a 0 0 0 e ——- Raw, ,whiteNovi 0 0 0 0 Broken tea ... a2 24 

Muriate ......... per ton £30 0 38 0 India Rubber =per tb 3 6 3 —_ — sosdewnsanie’ 00 00 Japan, common to fair... 010 1 @ 

Sulphate siiascheosesee ae ae. East India 1$ 20 TI meee Pied <n aaa a - — : Timber —Timber and 
Arsenic, lump......percwt 24 0 0 0 | Para, fine 32 33 a mout ..... =< > > Hewn Wd.—Dantzic 

Powder ... cvsbeaaiabide Ww 9 00 Leather—per lb ae) T a pete reais 0 = 0 & Memel fir. perload 4 0 90 0 
Bleaching powd en —— 0 O Crop hides 20@45lbs 1 1 2 ¢ jor Go Pe eee na CV & F Riga fir : . @@ HS @ 
Borax, English, wetina 1d... 60 0 63 0 _ oe ae || (ee ee Piece me ie _ | Swedish fir un O08. OS 
Cream tartar, crystals ..118 ¢ 119 0 English butts...16 24 14 28 ‘Aeon aaaaile uM: oo 44 9 42) Canada red pin 60 0 8 0 
a Hii a 2 Ss “do 298 36 . 2 2 10 White wane cesmmarercaen : ~ ‘ = = yellowpi esi 7 0100 0 

odine..................peroz 0 6 O 6} Toreign butts..16 25 Mbteeesr-enighar esa a ~~. . os —_ sml. 70 0 75 90 
Potash, ee ona ge Ib 0 58 0 e — b , t a = : ; 1 na nto = Ceylon 0 5 3 5} Quebec oak . 3230 0140 0 

Chlorate Crean 0 & 0 0 Calf Skins 98 35 : s . 10 an ae st Ceylon ... : = - : —— - ‘ aided wt 0100 0 

gs 10 0 » O 1 “ a ~ setseeuseceour 1 2 | Indian teake . "980 © 300 0 

Se eaeke 7 rte © 103 ilk oo ia = a ; : - . - = +r ona | “ : o a 1 . | Wainscot logs 18 ft eac h. 3 0120 0 

Sulphate........ perton £810 ¢ 0 Dressing Hides . 1 0 1 . Cle ae a ed 55 0 36 - Deals & Sawn & Prepared Wood— 
eee perib 07 00 ae , = lsaarenan a2 a ; : wo . Folr anzibar ... \ 2 + 3 Norway,Petersbg stnd. £6 0 12 94 
SeLdmmccian. se owt 44 0 @ 6 | Mem iit, Sg 611 13 | @ingepeee oa Se nineemenaennceree, OE SEs 
Soda—bicarbonate p.cwt 10 6 10 9 do Spanish..per hide 6 0 19 0 Cochin, em ved 36 0100 @ mene agg —< Sees 

Crystals, ex shipprton £3 89 0 0 Kips, English, per lb oll 19 ‘Do 'r —_ ake = ( > Finland ...... wee CO BE 

Caustic, London .........€16 5 12 0 do East India.. ~. &s 2s Bengal ite eta aia 19 : = 2 Canada Ist pine ......... 14 0 23 0 
Ash...............per degree 0 18 6 0 | Metals—British Copper £ s £8 african eae Ea * 24 ° os | — 2nd . 1010 16 0 
Sugar lead, white...pcwt 36 0 38 0 Cake and ingot..per ton 65 0 66 0 Jamaica, low a and « a. * 58 Ape =| — 26 . 810 ll Oo 

WENO: ciccnescxneienisatgn 23 6 2 0 Best selected 6619 67 @ “Do Lt and o seg 0 : a a American spruce we 21 BO 
Salshate Ouinine— ao snatasameae’ . a : - oie mid. to fine “ + 0 220 0 a Dantzic deck, each...... 017 1 5 

English, in bottle..pr oz n 6 00 leach cial, hace, él 0 aL aoe ee eas ._per > 4 2 6 | Staves —Baltic,pr.mille£130 0 200 0 

French ditto ......... 6 00 Australian, Wallaroo. 71 0 72 0 | Spdirite—Rum, duty ids 2d per g ey See a ae 
Sulphate, copper Pr out = 3 20 6 | a ona 22 5 —— - any 3 2d per gal. Bosnian, per mille 240 00 

Zinc...... ; 16 6 18 0 | Iron,perton eS . a a s pond, ee ed Tobacco- duty36perlb s d s d 
Vermillion, Eng rlish.. “plb 28 00 | Bars, &c., British 515 6 0 Fine marks Se ake, ae atl Maryland, per lb, bond... 0 5 0 9 
Coals—per ton. a - ee See a ae ‘ ; 3 6 + 0 | Virginia leaf 0 44 010 
Wallsend, best............... 17 6 19 0 Hoops Pee eae ‘Tine oat 4 Tsl a ne. epr 1 ‘ 1 eS ae stript . ®* 8&8 oe 
Cochineal— aoe —< oS aus a ae on — : 5 1 6 Kentucky leaf ........ . @4 09 
Teheok SORA prib 20 2 4 | Bars Ww ales ea 5 0 5 5 Forei gn Se 1 3 i 6 | N rohe ¥ ” 1 10 1 I 2 @ 

ME icotecndenwecssneie 29 | aie. Pui =< am | Genie date eae F | Regronen duty 4/10 2 6 
enna ww ER 2s | a a - s 7 Brandy, duty 10s eee a0 w gal. hae Columbin.If,,duty36prib 0 54 2 : 
Aloes, East India..percwtl00 0190 0 | — Scotch pig, cas i: ....... san Vintage of | 1877 va i 6 il 8 ae . a 

Cape, good to fine ......47 0 48 6 Lead—English pig pton£ls 5 1515 Ist brand 4 1875 ae 2 6 0 0 | —__ naan SO 6 

Anniseed, China, Star...... 90 0 95 6 | Spanish pig ...... , 150 0 0 inbhds | 1874 eens @ 6 2 ; Turpentine—per cwt. 
Balsam, Peru ...... perlb 7 9 8 O | Quicksilver pet r bottle 617/56 0 0 Lisv2 a 13 6 0 0 Weal aaa —~ oe ¢ 
y . ae 2 } +s . me rerae a —LUCUsA—pe ac 
a... a 8 ee] eee ‘got 40 BE | Cnet s eas) a wee 
Camphor, China perewt §& 6 85 0 | Banca oe 3) 0 8 0 | Malt opirite, duty paid 27222 | ees eentae 2 a8 
ann Mehen a, So: ae | demas sbinaes scrceree OD an a : = y hae : 6 14 6 Half-bred hoggs 140 15 0 
Cantharide: ........perlb i 9 3 9 | Australian i. $9 10 9 0 Su ar _ —“— ie 7 iio ne ; 4 0 4 10 
Oastor oil, seconds ......... 0 3 O 3 ; Tin plates per ae a . ; ee we = ning 18 6 22 0 | 8. Dwn.ewes&wthrs. 15 0 17 € 
pee enttetas. 5 2s 6 | Charcoal, IC .. 21 0 24 0 a ae ee oa isk i310 14 i0 
IIE. ga icincctioncsarde tn 1S Se aan 1; 6 17 saaia cee eel ee s—Ctang _ ck. 1610 17 10 
Merk Reins ac "0b 8 | aiehedees—Wi- pai 0 8 8 | Eee 8 BO | Gon “15 19 1610 
I cnnneuts ak erlb 39 O00 | on a s > p : ‘<a: 6 acm. 4 oe i410 15 10 

Aniseed Ioaae mulatta 8 0 6 0 — i per tun S F 7 } Mauritius, cian No. _ “ = 2 2 . , Super 1319 1410 
hater Chix ns 22 6 25 0 | Southern pale 27 0 28 © | Syrupslowt is rT 7 > a 2 Combing—Wetr.mat :8 0 W 0 
= sg mn gaan ig 1 3 3.6 | Seal, pale Stn m0 0 32 19 Ee "Tae cote ggg 17 0 1S ° a sene 

mna, Tinnevelly good... 0 5 1 3 | Cod cocccccccccccccccccoccecces ao , a ce : cas ie = Jjommon .. 13 0 6M OO 

Other E.I.low togood 0 2) 0 9 a im—_- 4-8 .°1_ Meokawtioe ae ae ans... 2 o = 

e stuffs — | ee Ritessien i ‘ogee ‘ sat we ue rime matching... 15 0 16 6 
aee Ohine’ eek) &e4 — Palermo, &c., = . . : oe tart ntofineyel. 18 0 24 6 Common 13 10 1410 
Safflower, Bengal ......... eases i TZ... aeaes Madra : aa sccseeeeee 1S 0 16 0 Celonial—per Ib sde6d 
Turmeric, Bengal ......... 2 9 13 © | Mogadore............... “"*6 @04 Sanne ere oe aaa Sydneyayd Port Philip Average. 
Gambier, “= gpalabcemaat 18 3 6 0 | Sood ed sane 752k } Mant ~, enaaie oi 0 4 6 —Fleece andlamb.. ! 6 i 9 
Outch, good to fine......... 36 6 40 0 | Rape, refined English... 31 5 3110 | po neath “t287) “35 3° 

dye— row Sneolis on ‘ 9919-2 } . =e . nwashe: if i 

Good fine marks...prib 0 4 010 —e Wi eatéctans = = = _ gag pater ae hins 7 hite.. . 0 0 3 0 Locks& pieces (wshd) 13 15] 

Low and native ......... 0 14 © 3 | Cocoa-nut Ceylon ........ "32.5 3210 | Low to a ib ow... 19 0 22 0 Adelaide-Fleece&imb. 1 @ 1 9 | 
Dyewoods— i a a er ache geadanmanni -on oo a ‘ o — rown is lt 0 18 0 | Seoured, &e. I 2 1 9 | 
Brazil gabe © 6 | teins tee) ma 2 ca. | ye ieel 4 y bat 

all...... . none Petroleum Oil ...per gal. 0 9§ © 92 | Brazil, brown ° ar 15 0 19 0 VD. Lal- Fleece & lamb 16 1 3 i 
ee Eanes : = ; . SS ener 10 : 10 10 Yellow .. 20 0 22 0 Scoured, &. - 38-5 2a 

tin Wood eae 140 1410 Oil one aa dceseseoseooeososeecs v a 10 o Ey gyptn., good to fine crys. 20 6 27 0 U nwashe od 0 10 © il 

ail, Spemeacle > Soe + p —_ s ¢ 6d | Syrups ... 16 0 2 0 CapeG.H.Fleeeelamb 1 2 1 4 
— od, v—. FSS inseed, Black Seap.qr. 53 0 53 6 | Floating cargoes for U.K. Snow white is ig 

; ODGUERS ........eeeeeeeee 7s. &@ -@ 3 ee 50 00 Java, No. 1314.........24 9 25 3 Scoured, &c. 38 ae 
oct enna auses isomiaabeiete aan : - —. UtE......00.--0--0008 54 0 St 3 {| Cuba, Centrifugal i. 26 6 B&D Unwashed 08 O19 | 

a eeecee sevcevevere ° 2) 5 peseed ,Ferozepore... 42 0 43 0 | Fair Muscovades...... 21 0 21 6 Wax— bees perewt.45 0 7 5 

WD isteinsdsnannses Be Calcutta, R.A.T,3% 46 0 46 6 Beet—<Austrianss%fob. 20 0 20 6 E. L. White .. vce G15 Fg | 


acmeesccneiiccibamem memantine AE AAR 
a 

















———. a —_ 
Stee, §MSUOT,. 


1 a - > . 
ohn W alker ° 1 I 4 
t th te wce . 
| war 1 IT a» Edinbur gh 










ae  s 


Total .. Serre moses 















[ V 18 
7 80. 


————$—$—$ 
-_— | 


Stock Markets Brice Current 




































































































Stork Markets Price Current. 
BRITISH FUN 
NDS, IND 
MENT SE IAN GOVE 
seseainail CU RN- 3 
ans eran ee STOCKS, BONDS 
Dividends Due. Brit | i a ae a ’ &e. | aa 
, ISH ‘ : N mn i 
—_ Founps Faee Dividends Be Next | | | ___ AMERICAN STOC 
Jan. 5 Jul Prices. Zt D KS. 
y 5... 3per Cent. Consols esmaenanitent ee | eo Nam | Closing Autho- | 
April 5 ; Oct. 5 3 Do for Account, Dec. 1 seeeee 992 140 | —_———— why mg. | e. | . ri - 
April 5 Oct. 5.. New ent, Reduced ............ | go 962 | Jan, July. 24 | Dec. | #etoen. ised | 7 8 | 
Jan. 5 July 5. Do: 3 WIE censsttssenatint cat = Mar. Sept. 2} Feb. |Atzentine, 1869... 6 ‘ 5 iswoe. | “— 85 | Closing 
Jan. 5July5.... Do2 i . Jan. 1894 98} 985 oe 2 *0c Do Public Wrks 6 % 95 96 “ia S| Pri 
Jan. 5 as - lhe D0 2h _ * San. 19894! 813 88 SS ct. Bolivia eee Ss : 2 87} 88} 988,798.380 | rices, 
April 5 Oct. 5 rg ee “an 1890! > 824 | ome oe 1 | Nov an Remnants. Boe. ee | 36,350 United States SO irene 
at (i ponmeapennuaua® pr. 1885 33 tee ne Dec. 12° N 7 jlian, 1852 ... 44% “f 2; | ae os 6 
je oe ‘ii | ea 1908) 153 5 April Oct. 1 saan Do 1858. ....... ats eee | 700000000 Do Funded ponenene 5 celice ee 8 : 
ne 11 Dec. 11 Do. 1001 ee a 23% 78 12s ae Dec. 1'3, Nov. Do 1859 0.0.0... a | re rt DE Naame ait 190d 4 
int Twpraw Go , and 5001 24% 7s ae pril Oct. 123 -| Do 1860 a: Soa) oe 3,203,000 Louisiana, Old |” 4 %| 114} 14 
an. 5 July 5 “: tov. SECU 12s p | Mar.S see Do 186 - 45% . 495,800! , Old 1907 113 
‘April 5 Oct. 5. India Stock 5 9 RITIES. | Sept. 1 | Ja We asisons 41% 93 O5 | 1, | Do New % | - 13 
prils Oct. 5... Do 4 ® c 3 ove July, 1880 — Aug. 7-4 Feb, i ed 1865 . A Be = 95 | 1,000,000 Do Levee oon cecceccecccoces . 
o ieiine see oe - a 3 95 | 3:000,000i Do do ...... 5 
" 4%, Div. eek oe 1043 5 fey a 1 Feb. Do oe eeecececs 5 % 96 o ’ 000,000 pe > re wens oz 
oe Ade nfaced Paper, 4 % D San Sais) t | Sone a ae 610,000 Massachusetts’. ints a 
| ay 31 Nov. 30 » do 45 % a reg 80 81 April Oct * an. | Do 1857 - 6 Tel san ane 826, 6001, Do etts rene . & 
June 1 Do do 43 % 1893. hawt Nie | July. Dol870 2... 3 % 619,8 ae és 
| Mar Soe Do do: 5% I JR BOG 0.000... 873 88} — Oct.) 1 | om | Do 1870 ......... 6 o gs BF 619, a ibaa aR ate Bee 5 6 
Mar: ~ oe 30. Do ahd ac. Deben. 1882! ..." I ar. Sept. ... a wine stent 6 % 85 87 743500 a ee 9 
“31 Sept. 30, Do do 4 % %, 1,000 ...... 45 + eee une Dec. 1 . Chilian, 1842 . eae 85 87 Se ee l4 
Feb. 16 Aug. 16 Do a Ms under 1,0001 "lase os Jan. July. 2 | Die... . GO see one 576,5001 enna 7 
- a Ms dsp | Jan. July. 2 Apr. | Do 1866 mea ee ‘Virginia 8 se rindy 8 
April 5 Oct. 5.. _ Bk. of F CELLANEOUS | 13 2} | Jan. July. 1 so | Do 1867 cam % 99 101 tock 10 
April 1 Oct. 1... Canad ngland Sk. 43% slastiyr 2 on Mar. Sept. 2 ;< nt ' Do1870 — oa 6 “ 92 94 eee Do New iain deen aw wie 25 
ua Gov. 49% 76 278 | M Jan.| D eee Funded 
sieieisinel went 4% Bl i938; Mar. nowt. . i 1873 eins 5 . 2 — e 28 
1 ct. a 2 os 5 eVis G = ’ "e c cos oO ome eeee ’ ‘ EN 
= 101 e De os % oo i 0 —_ ane og Feb. Chinese, 1874.6 . % oe 78 17s abana Soa TIS ~| ! 
yril 1 Oct.1.... Do 4% ,1908...| ne pril Oct.| 7} | Ap Do 1877 +8 %105 7 17,5 any & St 01908 
"! do a’ 4 74 | Apr. Col NS saaneenie 8 %105 7 00,000, Atlanti asque. 1 Mt. 7 % 108 110 
Corp. of Lon. Bds 4%, 1913... ose | . Colombian, 1863 7 o 4 11,500,000) ic & Gt. W.1M % | 1908; m7 
8, 1881-3 bane ed | Do 187. ? ae cee on Do 2nd M t. 7 % 1902! . 19 
| In. Do : 330% 99} » 12 | Apr. | Oe ainnse 20 ss 29,000,000 ortga 
Apr. Jly Oct. Metropol. .. of ASSL 73 99% 1004 at 1 | | Apr. —_ Rica, svi. 6 * o = . | ta a Sete. . % | 1902! |. ooo 
maaan Tyks 33 % 1054 53 | Jan. Set. 2 ‘Jan. lDamekin ‘age 7%! 19 = | Do 1 Mt. Trustees’ “ts, lB 
SKC a ieee |_ Do 1867" ........ 7 %|108 104 6,0400,000' Atlantic: Mi 294 36 
ECU RITI + April Oct.| 3.87) Fel eeeniien Mace toe, % 108 110 Atlantic, Miss, } 
es ES. Ma No ° 3.87| Feb. |Eeyptis , New Cn. 1% 8} 9 | Do Co &0.Con, 7 |: | 133 14} 
Autho- +s ve i aa clon ay NOV.) ... iJ eyP ian, 1864 Ae oy | 3 3, 500,000 Ba mmittees’ Cts, % 1 1905, 
feos Dividends! ____—«|,:~ April O an.| DoU 7 %| «+ 1, Itimore & P 
| Feed | Due, i : | ctosi ee ae ean or PB eae ot. (Main) 6 % 1911 it us 
) _iasue. |_| rer An | DostateDomain 5 % | Sat 83k | oo Tone ee ee ee 6 % 1911 111 313 
| £ pecpensentnisinninaitinin | Prices. us | Dec, |Entre Rios, 1872.. 7 97° | 20,600,000 Cent outher | 93 
£ | | aw (Greek, 1824-5, xep 7 % 101 105 Central of New ” 1 Mt. 3 ooi1968 hd 
uncwlien& | ———| eee werk pase BOO 824-5, xep 5 Fea o 25,000,000, Do C - New Jerse 102 104 
100,000 Apr wae e Columbia, 1907.. 6 %'116 at me en nen ae oe y 98 is 5,550,000) Do seamen Mr 7 oil 80 
4,447,000 ¢Jn& Jly . Volumbia, 1894.. 6 > 16 118 oe Dec. |Hondura ’ eee 2: Do Incom nt Bnds, 7 % | 1903 114 
|4447,000 {38 By] Do IRB2A wena, 8 % 111 113 | April Oct. S epee Des io al at st 3,885,000 Cen. acceee Bends... 2 Seem 88 "2 
| 4,734.5: OH Jan & y| 0 1882-4 oe 70/101 103 J ict.) 13 *July ‘H CO seeereves 10 0 4h - Do (C alifornia 6 9% 92 
Vez: I, 1&July| Do 1885 ........... 6 % 105 10 an. July. ue +O) y., Hungarian, 1871.. 5 = 43 5} 10,000,000 D or en. '1896) 116 18 
752.Jan & July BBB ws eeeee ees 5 % 1106 7 | Feb. Aug ct. | Do 1873 5%) 85% 86% 2'500, o Land G .) 6 %| 1892! 
| 1,138,152! aos & uy} Do 1885, Ins. § %\106 107 J ug. + D Te. ccusvenes 5 %| 86 ous “, 000 Chie. B rant Bnds 6 9% 110 12 
| 5,755,500 May& Oct) Do Domn.of,1 tk. 5 %/196 10 an. July.) ... | OED sssecnns 6% 3 874 20,000,000 D urling. & Qui ’o 1890/1091 
7 lay& N n.of,1903 5 9% 7 | Jan. Jul Do G 6 % «. 2 elaware & ney 5 %| ... | 
2'850,980, Mz y& Nov, Do 1904-5-6 % 110 112 y| ... "Dee. |Itali old Rente 6 % 92} § ,000,000) D ud. Canal = 5 
| 9 iy& N senses 4 9 “ April Oc ee. Italian, M %| 92% 93 32 etroit and nal 7 %| .. 
3,000,000 A ov) Do 1904-5 % 100% 10] t. ... [9S n,Marem.R1 5 % .200,000, D Milwaukee 6 80 
Apr & Oct Ca 5-6 owe. 4 % 11003 J + | Feb, Aug.) an. | DoStateD % 90 92 1,200, | Do Con, M ee 6 % 1918, 112 
pe of Good Ho %\1002 1013 | J |... |* Ma iJ eDomns 5 %| ,200,000 Galv: ortgage ... 5 %| 114 
pe, [SCE Cag | an. duly, re 1870 - 29,000,000 est. & Harris. - 9 A} 11918 107 199 
Apr & oct! D 1890-1900... 6 %*/17 | 2° |*Apr. | Do 1878 ......... %, 109 112 2000, Illinois Cen. $100 1 Mt. 6 %! '1911) 103 
~~ ee oa 6% Le 15 ve | ase Mexican, 1951...... 7 % 108 110 2,000,000! Do Bonds, — 105 
218,70 uly) Do 18¢ + 6%)... 7 can, 1851...... 3 %| 3'000000\Lehigh Vall, Ore, 120 22 
gees REESO ES “ge § ik ee i S| ee te atte ge SHE 
350,000 Mz ee, are % 108 1 ay Nov.) .., | = mere :000,400 New York ‘Texas,1Mt. 7 % 7 20 
SHS A EO a= BR A || weninioi 8 dl | RE ee yO 
150000 May& Nov : Do pocorn on aa 105 107 eee as pees cgheanes ” 44% pe : 78,900,000 New York oe pauehbes os ov 37 
matthin hue -+ 44%)107 109 wm | 2 ay, 1871... 8 %, ae tnd saline 
1 & Aug) Do 1895 Se 69 3 oc . | De “1872 (| 8 10 853 estern $1008 
00,000) May & Nov! 0 1895-6 .... 6% 10% 106 | “ vow (rere oe an 8 | 2 $ 10 8,536,900 Do Pref o200 Sbres, 3 
100,000 Apr & Oct N Tk dsaadaiacecaee % 15 118 ea EE} | a 1870 . 33 | Soe) oe CG ¢100 Shares 6%... 449 453 
| 69,000 Mi pr & Oct Natal vevcsseecce 44% 107 109 | M uly.n’ne 1. |B 0 1872.0... 3 wi) Soe 2 on. Mt. Buds. 7 %| ... 76 78 
| 7,000 Mal . ov Beek iat sane 6 %'1C5 107 3: ar. Se pt. ay wee ortuguese... é 3 ort 15¢ 152 25, 000,600 oe Mt. Fa.C. Bas. 7 oot we [128 30 
\ 300,000 Mi _ Beat Do mporceieiee te 6 % 1112 114 oo Rel} 2 *Oct. ‘Russian, 1822 Sti 5 % a 53 10, ‘950,000 Oreson & Galil Mrt. Bds ca e - 27 
166,000 J: ee ee oe 5 % 106 108 1e Dec.| 1} |* | Do 1850 ; %| 86 83 Jaliforia, 1 Mt ae 101 
on 5M) Jan& July New Branswik @alne fas May Nov.) 1} | a i is 7 oe 63,709,400 soe Francfort Com. ... 7 On ea 
1000000 Jan & Jul y| New South Wales. 6% 110 112 pre Noy.} ... | “| 0 1859 ... eee 4,970,000 ea. |... | 423 44 
5,151,000 Jz i a .. ales.. 3 % 107. 110 pril Oct. 1° |*Jar Do 1862 " 64 67 3,000,000 De Ist Mortg: 3 |... | G44 O55 
| SLO Jan&July) Do cei. 5% 105 107 ee DoAng.Dutch, 86 $3 | 92,684,375 P © [et Mortgare uit 6 SO IDOS|118 182 
488, ee an & July tate Seika 4 = é April 0 | | 186 ch, | hiladel. & R: 6 %!1905)118 122 
000 Jan & v Zealand, 18% %'102 103 ct.) 1 |*Jan. | 864, 100 ... 5 % 1,000,000 P ead. $50 Sh. 
17,183,100 Qui ode Do 1914 . 191. 6 % lL i ee Oct 1 |*July Do do 8it 15, <a Spon 0e enon: Wayne& Chic. 8 9 | La 
| 201,500  Menakaiee ae % 108 1¢ aii Oki a ier | Beane? ee 367,623 U acific Ld. Grax ws 
le: 329°900 Ranksept Do 1891 ponent 3 % | 100 102 ray Nov.| “15, ar = do 841 wy : zi 92 94 sin "| ekas inane ae 7 % 1889 15 117 
oeaatere Dec} Do 1891... 6 il 113 | Mar. Ang: 00s Pek | Dolson Ss 2] ae sux | SZRBTO0 nan | |e 
1 Soe 00'Jan & July 7 5/36, 1879-1904 4h oat 113 | April "oan 098|*Feb. | Lol871 5 %| 88 = e Do Ist Mortgage ...... 6% 1898115 95 4 
| pean! Do x20, sal Er | ae | moe Deel tecl*ben| De — 3a ss a | 2: 300,600 Allestoay Vall aa. — | 
: =), wn&JulviNova Scotia. 1RRA. aUZ A e So ceeeeeeee 5 »x . ey Ss. | 
| 290,000 Jan & See te am Scotia, isaé. 6 & frend 102 pril Oct. 1098 a ~ ee ieeaeases 5 0 oa ro 700,000 ij, rare ore ws lro1ol 123 25 | 
‘e Edward Is- 110 J | 1.75 Dec. i eee 43 |» i Do Re- €s ‘0 11902) 
A an, : 0 sie Sone 
aeneee - a Que or ns 6 slr 109 Jana" De | | Dec. cane 6 °% Oh sot «Soneen _ - Bem ae 7 % 1 coe one | 
1.8509 v& Nov ) rOV oii 5 une De | Ze ard 7 6, 96 ya 0 asters, akenaion gh a 
jest corr ics $ SU i | am i. = aoe | ee Sot Boner mia | Shale | 
| 6,087 on) Ji We ly Do 1891 82-5 6 o% 104 z d an. July. ii | Do... 4d. 0 9 20% 203 2,000,000, imo1e ard Ohio 6 ‘O| + 
| 1,184, snbdely| Oe munis” ; aie ie April 0 i | Dec. | DoQuicksive.M. 2% 41342 | 2% ican aianoleunmanen % |1895 115 7 : 
Eusss00 Jan &July Po 1915, Scrip. & 8 119 | Jan, July 45, Jan, Swotith Gov. 13 Ble | EO Be enn o8 i013 1s | 
| 200,500 J: mee 5. Auseal, wba a %I on ig — Dec! ...| 2. | Do 1868 .. 864 41% 99 101 1,600,000, Do 3874 ne 3 5 9 — 
410,200 Jan& July, De seLiwe. eel - a ~~ | eae soccer 900,000 Chbeae’ 1 Vincennes ... 7 ' ie 63 70 
778.000 Jan & J Do 1891-1900 6 a pi il Oct. 1 *J : Do 1878 - 234 13 105 | o & Alton Ster!- 
| 240,000 Je &July) Do 190 Z eae % Ws 21 April Oct uly. Turkish, 1854...... 4 % 100 102 500,000 Consolidated M o% 
|: 000 Jan & July Do 1901-1918...... 6 % 1120 331 a ae eed Do appt aii 6%! ... Sot peo c= Nort rn woe '116 118 
100,000 Mant July Do 18 PP: daxts 5 % 112 25 | 2 Ree. Do rib. : %, 85 37 800" ‘astern Rail. of M c 934/117 319 
i 7 &N : 94.1916. 12 114 2 oo) a 000) Li assa. 6 % | 1906400 
sas, 500 Jan& Jt ay Str uibaibedemmietig, 4% 100 01 2 sg, Do 1862 een ; Zo 18} 19} 400,000| Se yee Bridge 7 % 1900) . 102 
BOK “800 Jan & July ismanian, 1895 .. 4$% 101 103 . i Do 1863 .... 6% 144 154 | 1,000,000) Illinois C meee 7% “i 
300,000 Jan & July Do 1893-1901 6 %\115 118 ous 12.44) see, Do Gen. D bt... | coe eee 500,000) D en. Sink. nd, 5 % 1903 * 
ae Sion KSepe a July, 1901.7 : % 115 118 Feb. Aug. 1 May | = 1865 ebt... ; vo = 10} 200,000 Do seeceeeeeeeeereeceees 6 %e 1895 r 206 
wo ) iy ls aie a a oe = | éaneeeseue B| 35 oe | an eect all 
\7 Z0e0.00 Apr 0 V ‘ctor ~t Debntres. 5 % si a April Oct 1 Mar. | Do eennboee 4 4 9 % 104 was" 1,000,000 hana Valley Gonsoli- 5 % |1905;106 108 
| 2,107,000 J ct Do 18835... 6 %/\117 Te oe ee Do 1871 Ec. Tri. 10% 103 ted M ge 
SonwoTane Tals Do IS cn 6 1K 18 | | | Do Rreasury a a 68} Ook snot rounie gat Suvi 8 6 sit 1 
1,000 J: 0 1899-1901 7°” % 110 319 | 9 Yr. 0 187 | 38 19 800. is & Ohio, ls 
| 100,06 an&July D om 1901...... 4 ° *y il2 J 23 | No T Psu eS 000! Milwaulk. » ist Mt. 7 % 1901/118 120 
Apr &O ocr nt % 102 103 an. July. not v. UruguayCon.18; "0 ES 10 800,000 N. &St Paul, 1 Mt. 7 % 190:! 
& Oct Western Australis 43% I 3 | Jan. Jul otapplied Vene n.1871 g %, | 2,000, York & Canada 190! 
ustralia 4 6! 107} | May yon | zuela, 1859... 000 New York Rail. 6 % 190: 105 107 
DOCKS isles 105° | Apri Nov. notapplied Do 1862 al 4 5 00,000) North. Cen ailCo Me 6 %|1903'190 3 
| An  Sascimnaee ee cs St | Sameera! So is i 
| =e Pe ose ends on the before.ment s aris and Di 1117 119 
| — Shars. Paid. x ‘Cl i song od 1 ana e Weforeicstioned oa $19,700 Pennegirania Gen, Mai. 64 aati a a 
2 P Osi: a } #0 0 
| — ame, ing Meg wT ne oe et ‘Dis. 6 % 66 68 ead eae A aoe . Mt. 6 6 %\{905,117 19 
} 2,385,500. Stock. ce | ae _— Oct. -~ oe | DO areay Ren. 5 % 62) 633 $5,000,000 2 wivicateadion , t. 69 + pen 102 
| 1.422 10 iw , van Jul | tee Do Gold Rente 5 % 61 < 2, neral Mortage 
| Srseonr iStock: 100. nat and West I i Gal | Date Gold Rente 4 % a 2000, 000 Phil. peer Rey oy € 6 % {1920116 is 
510, 897 Stock. 100 ~~ * ndia...115 11g. | Quarterly}. = Rok Certidietes. 24% 3 7 say hs Eeaowenen a. % 1911}113 115 
OU Stock. vondon & Ceeercrccsvcvescces| 86 | Q a3 O 00. 000; D ment Mrt. 6 9% 1897 
361,249 Stock 100 Mill St Katharin ‘oi n’ne| _. French Rentes ... 4%| .. . i = General Mo z 93 100 
zack: 1 Rita (S| a eae 8 sie | Beseaproctiedtes “|| 
Surrey Commercial ... oe 92 | * The drawin alian, ex. 25f ... 5 - i119 19} 1,300,000) Pittsbrg. d $ coupons woe .. | 80 90 
reial ... 160 1 which aste g8 are yearl %| 864 863 1,100,000'South onnellsville 6 % 
65 | cas scan are prefix Au the case of stocks t — Alabama, we (IS 7 
er n S to BS .scssveee ® 
— almost all other tie Uaited N. Jor ha Bag. £ x 896 17 9 
maha Bdg 119 | 
Jersey R.&C, 6 [1894/14 116 
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BANKS. 





3 Closing 
- — ec 
Name. S ‘2 Prices. 
wm By 
'Aara, Limited ...... 10 10 | 103 113 
\Allianee, Limited ... 25 10) ui ie 
'Angio-Austrian eee son) sox ee oe 
|Anglo- dation - 10 40} 10% 
Ang lo-Egyptian, L.. 20 ; 293 3 
langlo-Foreign, . Maxt ize. 
\Anglo-Italian,’66,L. 20 10 | 45 5} 
Anglo-Universal, L.| 20; 5; 4 5 
iBank of Africa, L.... 25 12} 143 154 
iBank of Australasia 40 | 40 | 77 (79 
'Bank of B. Columbia 20 | 20 | 16 17 
Ny re 120) 10| 7% 83 
iBank of British Nth. 
America ......... 50 | 52 54 
|B.ofConstantinople 10, 6) 7@¢ 4% 
iBank of Egypt ...... | 25 | 25 | 28 30 
|Bank of New South) 
) Ree ee | 20 20! 59 61 


100,090 15 % 


RAR ¥ RAK KK 


PRR 





ates oe Stock.| 
is Stock. 
|Stock, 100 


10 
10 
10 
10 
10 
20 
10 


10 


198,750 100 


10 
10 
10 
10 
25 
10 
10 

8 


9,000; 
“pa205 100 


1 


10 
10 
20 
200,0001, 100 
2,5001' 100 
1,500) $1 700 $1900 West.Union of U.8.7% ' i118 122 


1,030,000! | 10 {| 100} Do6 % Sel. Bonds!i0+ 107 


<Gentinaaiae neta g ag iat ee ee 


iBank of N. Zealand 10 10 | 2 

















} 
| 
{ i - 
|Bank of Roumania.. 8 | 11} 12} 
\Bank of 8, Australia 25 25 | 425 433 
iBank of Victoria ...| 50 | 25 | 36 38 
Cen. of London, L...| 10; 5| 7% 8 
‘Chartered of India| |__| 
Austra.,& China| 20 | 20 | 22 23 
iChartered "Mercan-| | 
tile of Ind.L.&C.| 25 25 21} 223 
iCity, Limited.........| 40 | 10 | 174 183 
POIGNNIOL. cccresacacesxes |100 30 | 58 60 
|\Commercial Bank of| 
Alexandria, L...; 3 | 23 3} 
|Consolidated, Lim..., 10; 4; 7§ 73 
i& London, L.| 25 | 25 | se ose 


English Bank of Rio! | 

de Janerio, Lim) 20 10 | 113 12 
® iEnglish, Scottish, & 
~ Australian Chr.| 20 | 90 | 23 4 

















|Direct U.S. Cable, 


% |Lfong Korg & Shan. 283' 283! 38 39 
% iTmperial, Limited...) 50 15} 16 17 
% [Imperial Ottoman...) 20, 10 103 103 
Se PEIRNTE ss ccdcaciniescocen 125} 25)19 21 
% Do New aalauaweue 25 10| 5 6 
. }Land Mortgage of 
India, Limited..! 173) 23} 7 
% |London and County). 80 | 20 = 7 
| Do New ccscosee-s-e] 80 | 5 | 35 } 36} 
% |\Lon. & Hanseatic, L.) 20 | . 103 11 
% jLon. & Provincial,L.) 10 | 5 {| 10} 113 
% jLon. & R. Plate, L.| 25 10 | 12} 123 
} % |London & San Fran-| { 
cisco, Limited...| 10 | 10 | 6} 
% |Lond.&S.Western, L.100 | 20 | 203 ott 
% a & Westminster 100 | 20 644 654 
inp | 0 EE ecsceacass 100.) C5 | O45 i 
% |Lond. Bank of Mex. 
| &&.America,L. 10! 5! 33 4} 
% |Lon.Char.of Austral. 20 | 20 l2 h 223 
% |London Joint Stock 50 | 15/ 43 44 
«» |Mercantile Benk of| a) 
| the R. Plate, L..’ 20 | 20! 23 3} 
% |Merchant, oo 100 | 25 { 32. 33 
% |Midland, Limited ...| 92 | 17 12} 134 
% |National wiguaiaaepunne | 50 30 | 65 67 
% |National of Austral 5 4) 73 8% 
% ‘Nationalof Lpool,L.| 20 10)... ... 
% |Nat.of N.Zea and, L.| 10 33) 3 3h 
% |Nat. Prov.ofEngland 75 | 103 39 40 
A Si daa 60 | 12 | 445 454 
ht: STE ctckcsecuenses 60, 4); 30 31 
% |New London & Bra-, ead 
zilian, Limited..| 20 | 10 | 11} 113 
% |North-Eastern,Lim. 20| 6 4 
% |North-Western ...... MG Me kaa <4 
% \Oriental Bnk. Corp. 25 | 25 | 19} 20} 
% |Provincil.ofIreland100 | 25 | 61 63 
% | DO OW . ccacessssace 10/10 | 25 27 
% ‘Queensland Nat.,L.! 10; 5/| 72 8} 
% |Standard of British anit 
| South Africa, L. 100 | 25 | 54 55 
% ‘Union of Australia.. 25 25 | 65 66 
% ‘Union of London .. 5 15} 41 42 
TELEGRAPHS. 
} \ 
co cs Closing 
saat Name. | Peteee. 





$0 |Angio-Amerieam, L...\ 614 62 





Do Preferred......... 924 

Do Doferred ......... ait sat 
Brazil. Submarine, L.| 92 10° 
Cuba, Limited ......... 82 9} 


Do 10 % Preference! 16 164 


‘Direct Spanish, Lim..! 3 3} 


Dol0 % Preference 7 122 

L.} 1 

Eastern, Limited...... 9% 92 
Do 6 % Preference.| 12} 123 
Do 6 % Debentures 103 107. 
Do5 % _ 1103 105 





Eastern Extension, L.| 9} 10} 


Do 6 % Debentures x08" 112 


\German Union Tel....| 93 10} 
'Globe Tel. & Trust, L| 63 7 


Do6% Preference. 12 12} 
Great Northern ...... 10} 103 
Indo-European, Lim..| 24 "3 
Mediterranean Ex. L. 104 1 

Do 8 % Preference.| 103 11} 


Reuter’s, Limited ... 114 
Submarine ............... 245 255 

BO sin oscncsaaens & i 
W. India& Panama,L.| 


Do 6 % First Pref..| 63 
West. & Brazilian, L.| 8 3 
Do 6% Deben. A.. - 106 110 
ME TI sicinhiniiaine tinh | 97 100 


4,000 *2 140 Do Life 
100,000 0 10 0 Thames& Mersey M B... 2 

1,500 20 0 0 Union Fire & Life.. 
40,640 0 12 6 Union Marine, L.. 3} 
2 11 0 Universal Life beeed -100 | 11 | 3 
_ 50 000. 0 15 0 Universal Marine 20- 3} 93: 


* Periodical cash bonus in addition. 


229,7001 Stk. 100 
20,000; 20 | 14 


35,406 10 
4,800, 0001 Stk. 100 Gas Light & Coke A, Ord. 
Do 5 % Pref. A, 4th iss. 
Do 5 % Pref. A, 5th iss. 


58,000; 10 10 
50,000! 16 | 10 
100,0001' Stk. 100 
200,0001 Stk.|100 
300,000? Stk. 100 
165,0001 Stk. 100 
30,0001 Stk. 100 
60,0001 Stk. 160 
1,300,000 Stk. 100 
73,3001 Stk. 100 | Do 4% Debenture Stk 103 1 
265,3501/Stk. 100 10 
5,000) 10 | 10 ‘Hong Kong and China... 
2,800,0001'Stk. 100 Imperial Continental ... 
386,5001/Stk. 100 | London ..............:-ceeeeees 
150,0001 Stk. 100 
12,000 5 5 Malta & Mediterranean.. 
160,000; ... | .. 
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IN SURAN Cc cE COMPAN IES. 





Lst Ys’ z 
Divdnd Name, aia 
. Pr.Shr. S = 

£esd 


1 13 0 Alliance Brit.&For.100 11 | : 


1 00 Do Marine.........100 20 


) 018 0 Atlas Fireand Life 50 6. 
0*1 10 0 Argus Life............ 100 25 


1 0 0Brt.4For.Marine,L 20! 4 


9 0 49Churchof England | 2 rs 
*0 10 0 Clerical,Med.&Gen. 100 10 
1 00Commercial Union 3) 5 
*4 0 0 County Fire ......... 100 80 
6,160 2 © 0Crown Life ......... 50 38} 33 
50,000\*0 5 0 Eagle Life............ 5 5 
10,000 0 17 6 Equity and Law ...100 6 
20,000 0 6 0 English & Scot. Law 50 3}! 
50,060 \FireIns. Associa.L. 10 2 
10,000 0 8 0 General Fire & Life 100 5 | 
25,000 0 40Globe Marine, Lim 20 4) 
20,000, 4 10 0 Guardian F.andL.100 50 /| 
20,000 . ‘Home&Colonial,L. 50 5 
12,000 7 0 0 Imperial Fire ...... 100 25 |1 
7,500 *1 © 0 Imperial Life ...... 100 10} 22 
13,453 7 10 O\Indemnity Marine. 100 50 106 107 
50,000 0 15 0 Law Fire ............ 100 = 2h} 
10,000 *4. 5 0 LawL. 90lfm profi's 100 100 115 125 
100,000 0 8 OLancashire F.& L. 20 2} 
20,000 0 12 0 Legal andGeneral. 50. 8 | 
87,504 0 16 0 Lpool.,Lon.&Globe 20 2 
326 1 00 Do(il annuities ere ee 
35,862 3 0 0 London Assurance. 25 12 
40,000 0 5 0Lon.&LancashireF 25 2 
10,000 0 14Lon.&LancashireL 10 27/ 
20,000 0 60Lon.&Prov.LawL 50 6} 
50,000 0 6 0 Lon.&Prov.Marine 20. 2} 
10,000 6 OO Marine ............... 100 | 18 | 
50,000 ... Merchants’ Marine 10. 2 
40,000 2 5 0N.Bri.cMercantile 50 82) 5 
30,000 2 OONorthernF. & L...100) 5)! 
40,000 0 7 6 Ocean Marine ...... 25: 5 
159,1251 *4 0 0 Pelican Life ......... swat Se 
6,72218 0 0 Phenix Fire......... ant 
2,500 *1 5 0 Provident Life...... 100 10 | 
200,000 0 3 ee Fire & Life. 10 1 
200,000 0 7 6 Rock Life ............ 5 10 
689,2201 20 0 0 Royal Exchange ... Stk. 100 
100,000 1 2 0 Royal Insurance... 20, 3} 
10,000 *3 10 0 Standard Life ...... 50 12 | 
4,800 *10 0 0 Sun Fire............... ‘i on 











GAS. 
Loh 
| @') Name. 
a a 
5,000) “20° 20 'Bahia, Limited ............ | 
40,000| 5 | 5 Bombay, Limited .........| 
10, eee eee 


23,406, 10 10 European, Limited ...... 
12,000 ees eS eee 
5 DE I auctsnenccntacniaetin 


Do B, 4 % maximum.. 


DoD,10% — 
DoE,10% — 
Do ¥F,5% — 
DoG,734% — 
Do H,7 % maximum . 


Do 4} ° % — 


Do Ist Preference ...... 


. |Metropol. of Melbourne 

6 % Debentures ...... 
25,000! 20 | 20 ‘Monte Video ............... { 
30,000! 5 5 Oriental, Limited ......... 


4) einen 
2 Dee My BO secnicssecees 


5 
5 
37,50u| 20 | 20 |Rio de Janeiro, Limited. 
8,000! 10 | 10 'San Paulo............2........ ‘ 
500,0001 Stk. 100 South Metropolitan, A... 200 
250,000! Stk. 100 7 > 
1,055,000. Stk. 100 | 


"36,0000 Stk. 90 | De late Phoenix ......... 
15,000; 10 | 10 Surrey Consumers......... 


10,000! 10 | 10! Do ....cecccccesssseonces, ca 


INDIAN RAILWAY DEBENTURE 


STOCKS. 


Name 





DesentTure Srocks. 

411,308 Eastern Bengal, guaranteed .. 
1,500,000 East Indian, Irredeemable...... 44% 113 115 
2°701,450. Great Indian Peninsula ......... 4 %'104 106 
384,700 Oude and Rohilkund............... 4 % 101 103 
425,000 South Indian ................cccessss 44% '112 114 








Ss . t 


20 400° 410 





2 
| Brentford, Consolidated 152 156 
RAG Set BY UIRRUBIM: svcccacedssecsacencasces ‘ 36 
550,0001' Stk. 100 Commercial .................. i 
20,000! 20 | 20 Continental Union, Lim. 2 
BAP cen cidaasdcentAniens 
10,000' 20 | 20 | Do?7% Preference ... 


Do C,10% Preferential 22 





4% 108 105 





‘MISC ELLANEOUS. 
Last 3 
Ann. Name. 3 
Diva. & 


Bonps, Loans, anp TRUSTS. 
. American Invst. Trust,L.Prf. Stk. 
% Auckland Harbour Board ... 
Borough of Napier Con. ...... 


SOE Ne aiccidnecsiaas 
% City of Auckland 
% City of Brisbane 











1311 


100 
% 100 
% Boston (U. 8.) Stl. Loan, 1899 100 
UE PE ecicettgcmsndunteaiiniennl 





100 
% City of Dunedin, Consolidatd 100 


ee 


_: Closing 
‘3 | Prices 


ali 105 107 
all |105 107 
all 105 107 
all 110 112 
all 106 108 
all 112 114 
all 102 104 


all 101 103 | 


6 
6 
5 
5 
5 
6 
; 
5 % City of London, Ist Pref...... 100 all 101 i066 
5 % City of Melbourne, 1907 ..... 100 ‘all 105 107 
5 % ws 4 -*- Montreal, Sterling... 100 | all 104 105 
5 % IEEE a iivetinaniiecdtiaraiinenes 100 all 104 105 | 
6 % City of Ottawa, Sterling ...... 100 | all 108 110 | 
6 % io redeemable 1893 ......... 100 ‘all 108 110 | 
© Fee BE  bitrtscsttvescsnecees 100 | all 109 111 
GC ee. I ritvecntrenenesens 100 all Lil 113 
5 % City of Providence Coup. Bds. Stk.’ all 105 107 
6 % City of Quebec Consolidated. 100 ‘all 109 !11 
Oe aie eee ch 100 all 109 111 
6 % Do Redeemable 1905......... 100 all 109 111 
6 % City of Toronto Sterling Deb. 100 | all 110 112 
6 % Waterwork Debentures 100 | all Lid 112 
6 % Do Sterling Consol. Deben. 100 ; al] [112 i14 
7 % Egyptian Viceroy Mort.Loan,100 /all |... ... 
9 % guar. by Egyptian Gov.|100 | all | 
5 %\Foreign and Col. Gov. Trust,' 
Lumited, Preferred . 100 | all lil 113 
| Do Def. receives no divd.| , 
|. until 5 % is paid Pref.....100 | all 109 111 
4 % Leeds Corporation Consol... or all 104 106 
6 %jNew York City .................. all] |128 i32 
6 % Do Gold Coupon Bonds .. 100 all 120 125 
6 % Otago Harbour Board......... 100 all 104 106 
Be BN seicechcndsinneantuachetbaeas 10 all 104 106 
6 %/S¢ Louis City ...................-- 100 | all 115 119 
6 % Share Sucomiasens Trust, Prf..100 all; ... «... 
00: Ae ictsccinnsenimnvien 100 all | .. 
.. |Spanish Nat. Lands Mort. ....100 all | 93 %& 
6 % Submarine Cables’ Trust...... '100 100 108 106 
6 % Tobacco Loan.gua.by Ital.Gv. 100 al] 101 105 
6 % United States Mortgage ...... '100 | all |106 108 
| Coat, Copper, Iron, &c. 
«. |Ebbw Vale Steel and Iron .... 23 | 20! 9% 10} 
. (English & Austral.Copper,L’ 3 4 «1a 
Nantyglo and Blaina Iron- 
| works, Preferred, Limited.|100 (all 34 39 
«+ |Rhymney Iron, Limited ...... 50 ‘all 21 23 
‘i 7 ea See IS all; 7 
ComMMERCIAL, FINANCIAL, 
| AND JNDUSTRIAL. 
15 % ‘Australian Mortgage, Land 
and Finance, Limited .... 25; 5 | 15 1 
13 % ‘City Offices, Limited......... 40 | 363 9b 104 
7 % City of Lon. Real Pr operty, L. 25 2; 14) 253 
‘ Colonial, Limited . --| 50; 20; Se +s 
| Credit, Limited, A Shares . 1} all 4 
12} % ‘Credit Foncier of Mauritius,L 50'10/ 11 i2 
| § % Fore Street Warehouse, Lim. 16;14};21 3 } 
| 113 % | Foster, Porter, and Co., Lim. 15 | 103) 17} 17} 
4 % General Credit & Discount,L 6 33, 4§ 43) 
10 % India Rubber, Gutta Percha, 
| and Telegraphic Wks., L.| 10 | al] | 17} 173 | 
} 6 %'Internat. Finan. Society, L.| 83; 33) 4 43 | 
10 %j\Liebig’s Extract of Meat, L. 20° all | 32 34 | 
... (London Finan. Association,L’ 50 | 37}; 43 43) 
17} % Mauritius Land, &c., Limited 10, 2; 32 44} 
6 % Milnew’s Safe, Limited...... | 10 | all 8; 9 
ll % National Discount, Limited... 25, 5/11 11$/ 
10 % National Mortgage & Agency 
of New Zealand ............ 10 1 1} 1 
15 % New Zealand Loan, &c., L....| 25 2 44 5 
13 % New Zealand Trust & Loan,L 23; s:ll 
5 %;} Do Preference..................| 25 |}all | 26 287 
20 %'Telegraphic Construc., &c.L.' 12 al} | 3+} 3: 
20 % Trust & Agency of Austral. L; 10 1 22 3 
8: % 'Trust & Loan Co.ofCanada,Li 20' 5| 7 7 
5 % United Discount Corp. Lim., 15; 6, 5% 5} 
| Lanpb, &e. 
13} % Australian Agricultural ...... 25 | 213; 80 8&3 
1} p.s. British American Land ....... 37} all 32 3 
4} P. s.\Canada Company .............. 1 al! 8 8& 
-— | 17 all | 17} 18 
5. % |Land Securities, Limited 50; 513 $ 
4 % Natal Land & Colon. Co. Lim.) 10 | all $3 10 
.. | (Nth. British Australasian, L. Stk. 100 ' 50 55 
12} %'Otago & Southland Invest.L. 5; 1) 1} 2 
3 % Peel River Land & Min. Lim. Stk. 100 | % 85 | 
124 % Scottish Austral. Invest. L... Stk. 100 195 205 | 
8 % South Australian Land ...... 3B ial SS 55 
1 %)Van Dieman’s Land .........:.. 30 all | 32 34 | 
‘ Amazon Steam Navigation,L) 20 | all | 104 114 | 
10° "% General Steam Navigation... 15 all | 29 31 
- |Merchant Shipping, Limited, 50 all! 6} 7 
44 % National Steam Ship, Lim...' 10 | all 9 10 
54 % Peninsular & Oriental Steam) 50 | all | 57 58 
54 %| Do New, 1967 .......c0cc.-c00s- 50 | 20! 272 3 
7¢ % Royal Mail Steam acanacel 100 60 | 62 65 
10 % Union Steam Ship, Limited. * all | 29 30 
Be TN asain castctncemcenestencconi 20} 48 Si 
+. |British Indian, Limited ...... 2 alli; 4 5 
9 % Darjeeling, Limited ............ 20 all | 25 27 
8 % omy TEE © eiscccicanennne’ 10 | all | 114 22 
an pper Assam, Limited......... 10 all} 2 2} 
6k % ‘Atplo-Argeatine, Limited.... 5 alli 4 4 
lin Tramways .. veeesee| 10 10} 14} 153 
8h 9% Edinburgh Street Tramways 10 all | 134 :4 
... [London Tramways, Limited 10 all | 10} :0} 
6h * North Metropolitan aay 10 all { 153 153 
we |C Palace, A ...........--.. Stk. 100 | 52 57 
i ete eee. 
Do Preference...........+--+<+ Stk. 100 98 o8 
6 %| Do Debentures ...........--+ Stk. 100 112 i? 
510/10 Italian Irrigation, guar....... 100 all 108 108 | 
14 % Lion Brewery, — - = 3 hd 
t *reference... as 
iit Sleamhon donee Omnibus, L. Stk. 100 a5 230 
National Safe Deposit, Lim.. 10 all 43 5} 
.. |Native Guano, Limited - 5 all) 4 _ 
7 % Phospho-Guano, Limited ... on all| 6% 
6 %, Riode Janeiro City Improv.L > all } -" 77 
63 % Suez Canal BRATOB cccccccccecces 20 ‘al 








100 106 109 | 













op, a. A Uc eee lee ee ee eee 1,133,800, Do GO vicsescsceseesssveee © Ye (9OLIL6 1240 | 
w= Surrey Commercial ...160 165 | case, where there are drawings, half-yesrly, 
are 
Ai ee ee en 
¥ 
e. 2 @£ 
be a 
cas 
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é ; 7 ee Sh “ % a 
| Ratlwapyp and Mining are ist. 
VEN. 
THE HIGHEST OFFICIAL PRICES ARE GIVE a bee je 
See RA RAILWAYS. 
: peer a RAILWAYS | 
al taaa , , ; 
| ‘RAILW Axe. PREFERENCE SuHareEs, &c.—Continued. ess ___—iDE BENTURE STOCKS. pinnae eed 
ORDINARY SuaREs AND STockKs. | 
aansnetinipiarnieniimeiesisini c 
7 2 | Autho. : Bg 
a5 Autho- 65, ia | aieek 2 < ine 4 8 
Autho- é ‘ a2 rised. ae. Name. Boe Tomne. Ss \. Ze 
rsd @¢ 3 Name. ae Issue. = ma | i fe : 
eee me —_—_—_——— a a | 202 2,805,472! Stk 100 Caledonian .................. 4 % 108 . 
| a nnn! Gi 100. Y Def. 227,5001 Stk 100 Furness B Yo o-+snessessseeserseers 115 440,823! Stk 100 Cornw all, guaranteed.. . 44% 129 
/ 260,000) Stk 100 Bedford & Northampton, ‘429 227,001 Stk 100 Do 43 % Perpetual ae a 209,0001 Stk 100 Cornwall Minerale eo 
| onnonol Stk 100! Do Preferred .................. oe 40,000, 10. all Do New 5 % Redeemab e. ; 465,590 Stk 100 East London.” eal” 
| 10,255,046! stk 100 Caledonian, Consolidated ... oer 35,000; 10 all | Do 4} & ............... Pare : at Se410l Stk100 Dew oa 
| 25030061 Stk 100! Do New Ord. Def. No.1 . of 5,041,708) Stk 100 Great Eastern, Con. 4 ‘6, Pr = 400,0001 Stk 100 Do 1874 7°" a 
| a ‘ 7 Stk 100 Tits i A, I vvadshsoukoauvsonnens eee "226 430! Stk 100 Do 5 — Se Gcnisscntrantenicns “ ss 118 400.0001 Stk 100 — 6 a 
[- 450'140l Stk 100 Cambrian (Inland) ........... | ose 5,655,001, Stk 100 Great Northern, 44 % Pre = 1,061,1311 Stk 100 |Furness 0000070" 4 ah 
| FEORE! MD all (CORMAN, occ. sensesszecassensnovess “A 2497-6801 Stk 100 | Do do, 1876 ...e-cscccsecssscee, 118 Lanes ex 100 (eras masbowgy 4 : ui 
| 3.750100 all Cornw all Mineral ......... oa).! 37 1,000,0001 Stk 100 | Do do 1877 ..............c.ee a 1'510,0001 Stk 100 DoA..........00 0" 5S \es 
| 1,400,001 Stk 100 East 1 oT } 2 1,400,000... 100 le mee) % er rezk = 2877 8151 Stk 100 Do B 1867 redeemable 2 rae 
; E “*San'onol: Stk 100 © MOLTO ..creccesssnssocens. 482,050]; Stk 100 Great N. of Sco c "498,216l Stk 100 DO vsceeesssssssssss........, 41% 119 
i 268 000 Stk 100 eset Con, Ord. Stock.. Te 325,976] Stk 100 Do do ‘4h MR cc scaerccene spd 100 ae tl Stk 100 Do East Anglian 4% 107 
T1Ol Stk 100 Glasgow & S.-West. Ord. Con. eas | 11,392,664) Stk 100 Great Western, Consolidated 1516-7751. Stk 100 Glasgow & St.-Weste 4 % 109 
oa i ees Stk 100 Great Eastern, Ordinary......| ao ay | Preference 5% ........ es 150 *591'5291 Stk 100 Great Northof Scot! nd! il 
+ | "8840731 Stk 100 |Great North of ee: 1 8,390,187/ Stk 100 Lancashire and Yorkshire - 7 957'5951 Stk 100 \Great Northern... is eee 
ae en kcienkemene SE oncaninn nn 8,379,470! Stk 100 Great Western...” 4 % 1124 
‘ ef, Roos) Stk10) Do Af Arecivs.nonodiv. .. 1512 6,190,315’, Stk 100 London, Brighton, & South- 918.966 Stk 100 | Dow... alee 
‘ aT r 1 o 5 Stk 100 = Do B# until6 % is paid B ) 148 es Coast, Con. Pref. 5 % + 130 3,804.31: a) Mi 44% 123 
‘ ue 2 "29; 3504 Stk 100 Great Northern (Ireland) 3° ... ¢ Sep 60, Do 2nd Con. Pref.5 % Sep. 99 753,3021' 8tk'100 | Dow" 56 185 
punt $98 18401 Stk 100 Gt.Sth. & West. (Ireland )Org.| ogi | 14450000) gtk 100 | Dodo Stock .......c-.0.000.. 129 990,033 Stk 100 Highland |" 43% 
’ 18,171,081) Stk 100 Great Western, Con. Ord ¥ ty 5,596,5891, Stk 100 London, Chatham, & Dover ~ wat “ tea oe en sos OD ‘id 
‘ i 4 570: 27% Stk 100 Highland, Ord, ce Fg yIOy Arbitration 44 % bene nees — "1 '9781 Stk 100 Llynvi and Ogmore..... 4 % 105 
‘ 14, "192/995 | Stk 100 Laneashire & Yorkshire, Con 1 21,328,120] Stk 100 London & N.-Western, 4 % «+ — 564 B00, 8tki100 ‘Leadon and Blackwall, a5 11 
‘ | 218,000! Stk/100 -Liynvi &Ogmore(Liynvi Ord) T4 1,000,000) Stk 100 London & 8.-Western, 4} %.. 120 1,306,2391 Stk 100 London, Brighton, &e... 4% 112 
| ; 5201 Stk/100 Do (Ozmore = cess a 1.500.000! Stk 100 a eee jaanes 373003! Stk 100 Do Perpetual............ 4k % 193 
8,705,380 Stk 100 Lond. Bright. & 8.Coast, Ord. 147 12782061 Stk 100 — Do do 4 %, 1878 ......cceee.-. 108 5, 486.5531 Stk 100 London, Chat, &. Arb. 44% 120 
Hi Sey SEIS) Dobe Lantos is pa PEs 151 |” 65,0001 100. all Loudon, Tilbury, & Southend| = 969.6741 Stk 100 DoB............., 44% 119 
rt, | 1, 374, S10) Stk 100 Do Df ( until6 % is pd. Pf 5151 529 43 % Preference 1879 . - 122 20, 686,796! Stk 100 Londonand N.-Western 4 | ¥' 113% 
aa: | "3903/3951 Crt Do Cert, of Contin, Rights) 45 1,000,000) Stk 100 Manchester, Sheffleld, andi 1,000,0001 Stk 100 London and $.-West. A. 4% 112° 
fh U2 1,951 Stk 100 | Lond. Chs eet Lincoln, 5 %, Red. 1865 112 4.942.071 Stk100 DodoB............ 4 % 112 
+ | 82:724,3771 Stk 100 London & N-Western, a “30h 1,000,000! Stk 100 Do do 5 % convertible ...... ites ’215,9601 Stk 100 London, Tilbury, &e. ... 44%'109 
t} es: »,6361 Stk 100 Lendon & Sth.-Western. Con. 2 “< | 1'080.0001 Stk 100 | Do do5 % do 1874 ‘ 300,0001 Stk 100 Manch., " Shefticid, &e.... 5 % 131 
$82,001) Stk 160 'London Ti & Southend, Con. 1,500,001 Stk 100 Do do 5 % do 1876 5,835,840) Stk 100 Dodo wcceccces, 1 44° 123 
ple 2818/15! Stk 100 Man. Shef, &. Lincoln. Ord.. ie 33° | 1:000,0001 Stk 100 |Metropolitan, 5 %q........ aoe 1,752,9951 Stk 100 Metropolitan...” 4% 1104 
Pat 3221701 Stk 100 =Do Pf ¢ Df recivs. no div. i a *100.000li Stk 100 | Do New5% ................. Fibs one on) ee tae ie 
aLbeed 1322,1701 Stk 100 Do Df C until 6 % is pd.Pf 5 —, 600,0001 Stk 100 Do 5 %, 1869 ......ceeeeeee =e 1,211,625! Stk 100 Metropolitan District. 6 % 159 
ete g 4,279,130] Stk 100 Metropolitan, Consolidated... 122} 3,100,0001 Stk 100 | Do Irredeemable 5 %. 1872 12 8 asae0 eos!) Btki00 (Midian 4 113) 
he) | "F720 Stk 100 Do Pf ¢ Df reetvs, no =} 145 | “260,001, Stk 100 Do Perpetual 5 %, 187 ty 196 | | 24041751, Stk 100° North Britis 22777777 4% 107" 
its i 77,12 m7 Stk 100 Do Det until 6 % is pd.P < 100 | 1,500,0001 Stk 100 Metropolitan District, 5 %... 126 M0078! 8tk'100 | Do EP. and DB” 5 eis 
sey) 20,0002 100 100) Do New, 1879(Interim Cts + | ” 95900 10 10 Metropolitan and St Jenne) 782.9551 &ki100 | Do. the, 117 
4 ' a) | 2, 250,000) Stk 100 Me tropolitan District, Ord... 503 25,00 Wood 5 % Preference vas san nant Sth ta ie 
iH ee SS ee se | 10,545,651 Stk 100 Midland, 5 %, Con, Per, Pref. 130 | 1 SOR.S201 Sti 100 DO wo ssscense 4 % 133 
:? | 20,858,372) Stk 100 Midland, Coanel. Ordinary ... 137} | 10, 189,062, 16 all | Do5'Pref1873d031Ag,/80 1198,139| 8tki100 | Dew. 44% 121 
af = Stk 100 Monmouthshire ..............60+. + —O.000) Stk 100 BN IN 5 iisccetisseicsncasan 0613661! Bek 100 ‘north oi *** Ghoe 
j PRS | ot 180 Stk 100 North British, Ordinary ...... 944 roe 17 17 Do$%76opt.tocon.31Ag., 33, 21 Laat 7a ro +04 eae Staffordshire” os is 
} | 3499 1851 Stk 100 Do Edinburgh & Glas. Ord. na \ 205,000 10 7 Do do 85; 12 197" 330] Stk 100 S. Eastern Perpetual ... 4 % 112 
H | 91-453. 088" Stk 100 North-Eastern, “ ( onsols 1732 = B50 198) Stk 180 North British, Con. 4% No.2 2) 99 bach 4401. Stk 100 Do do 1867. 2 oe 4 9% , 135 
i 7 | “yor 5 OO Stk 100 North London, Consolidated es 9 429 485] Stk 100 Do E. & G. Tuetemnen act 1107 4, #2, tk 100 Do oe 135 
Peas 3 11401 Stk 100 Nth. Staffordshire, Con. Ord.) : “¥a19'9901, Stk 100 Do Con. 5 % Pref., 1874 . 18 
ae | 276.0003 RROD FEPIIET 5 oss ennss-+vsscrenvees 190. | soon'000l! Stk:100 | Do aos ........... “1103 aii iia 
4 | S8i3t01 Stk 100 SOC a RO CE a envnrecrn I" | "610,002 Stk 100 “ae 5 % Convt. Pf. Stk. 1879115 ) all Atlantic & St Lawrne. Sh. 6% » 126 
: reel Gates ioe ee 37 | 535,000) Stk 100 | N.-Eastern, Stock.&Drl,,Cl.D. 138 ip (ino | Dee ane eee Bas, 84... 
| pesca Stk 100 “he Bie Df re copy + ts | 2,990,000! stk ne Dos ors Jan. a Hor S00, a8 = 108 De do 3rd Mort. Deben.’91. ... 
: 2,366,600. Stk 100 Do Pf ¢ FOCIVS. NO ¢ as o | 318 "O50 Stk 100 Do Blyth & Tyne, % aim ne : bay, Baroda, & Central 
1] econ ton So | De 876 Taree ee eee ae) | sa02%0001| Stk 100 | Do New Pref.”76, 44 % till 7,550,301, Stk 100 Bomtdla, guaranteed 5 %...(129 
4 —-880,0001100 SO Do 1876 TSSMC 0. esereeeeveses 110 | 8,692, $1 Dec., '82, 4 % in per. 108 wh ts gtsranteed 9 29 
| 1,110,0007 Stk 100 Taff Vale, “Stock” .... 258 700,001 Stk 100 North London, 44% (Max 5%) 127 | 52,513 10 a ee ama Witte 
| "50,0001, Stk 109 Waterford & Central Ireland. ... | 71,0001 Stk 100 North Staffordshire, 5 % 1126 7,600! 100 100 Do 54% 1° onl Mort...'116 
be | —2s0.e0ol: Stk 100 Whithy, Red.& Middlesbro.U. 32 |  $71,0001! Stk A  siccdinecsaned 117 4661581 100 100 | Dodo § % do 2nd Mort... 
Be 250,0001. Stk . —— 360,0001 Stk 100 Do 44 %, 187 100 Canada eitens 5 %, Is 
pik : | 150,001 Stk 100 Do 44 %, 1876 ied a 500,001 100 ——— 107 
e ; woe or 2 S ~~ : 7 ; | g 
t | PREFERENCE STOCKS AND SHARES. | 213,000! Stk 100 Rhymney, 6 %, 1864........... ae € 
ee , | 3687,1 Ml Stk 100 Caledonian, 4% Consol.Guar. 105 100,9001 Stk 100 Somerset & Dorset, Ce w eae — = “oo < ceniakoud 123 
“f : tee | eecaaet Stk 10) “Do gid} A Guaranteed...127 | 2,146,500) Stk 100 S.-Eastern, Con. 44 % Pre "130 9955 201, Stk 100 Eastern Bengal, gua. 5%... 43 
fi ads |. 2500001 Stk100 Do D2\1B do 27 | —2,610,8207 Stk 100 | Do do 5 % do ..........ceceeeee aati | East Indian, 44% Ann.A, 1953 mt 
ne |’ Seevemenl eae ol #2lc i Bo —- : : cea | eee yo nee 
He | so = i De =z [PD ec tl deheomnee ia dividends gan Pmt sooner le Stk! 2 Do Defrd. Lanniiy Capital 129 
aif ‘ os O10] Stk 1 =Do SIE do lor » ie mi _ good out o ep 6a ais vein ete lo kat Geen stk. 2 
1 | 2600007 Stk 100 st Sin) F do a EE 4233001 100 | all Do Fan. Mort. Bds,lsteh.6% 400 
ney wr a ma = : E ) ) | al | i I In cs onccnauundenesnsecs 
i | iy t i - sf “ye | ; : —— amasee wee wens: Jeon 100 | al | Do Ist Preference Stock.. | Ss 
BE | = 478,051! Stk 100 Gt. Eastern 4 % Rt. —- oa i Le 2307" 8081100 |all | Do2 aut do ncoassonssumakwaaatrse | 453 
i ‘ BLOW! Stk100 Do 5 % Metropolitan Stck 30 y ; 3 | "1665 9111'300 {all | Do 3rd do............0s00-s- 
; 4,995,597!) Stk 100 Do C ne 4 - coade 10% z - 7 Leasing £2 2 y >461| Stk! 100 | Do5 % Per. Sawaal tot ‘no 
Sietcen oan ae = Name. Companies, 2A 20/000 000L Stk/100 1G. Indian Peninsula, gus. 15} 
ay 5 CK) ’ Stk 100 Do 44 % Con. co Con. 1, Pf. = mM fy o 299,159| 203! all _G. Western = Cunate Shares ° 
t 1) 7,6L0S7S? Stk 100 Great Western, Rent-Charge 157 aeons RNAS ay reps bee 5 7581180 ‘alk =©Do°Pref.con 08} 
s: 1 13,311,555 oe lM D » Consolidated Guar. 5 % 132 Stk 100 Birkenhead .................. L.&N.W.&G.W a yh 100 |all | Do Per. 5 % Debent. 00, ae 
{ 1.404.929) Stk 1) Lancashire & Yorkshire, 4 % 109 Stk 100 Do 44 % Pref............. : BO cc eacutake 1/000°0001 100 | ‘all Do 6 % Bonds, payable 
FohuMl Stk 100 Do 6 0 -157 | Stk 100 Clydesdale, guaranteed... Caledonian ...| . 450,0001, 100 | |... HL&N.-Wst.IstMt.6% Ser. (iss. 114 
O83. 37% Stk 100 Do 6 % (East Lancashir e).. 157 Stk 100 Colchester, Stour Valley. Great Eastern, 85 at 90)40lp.pr.am iss. 3336,4000 1 
1,955,8607 Stk 106 Lon. B.& 8.C. Con. Guar.5% 131 | Stk 100 Dundee, Perth, & Aber- 134,7001 100 ‘all Inter. Brdg.,6% Mt. Ba. lstSer. | 
|} 155,556) Stk 100 Lond.C.&D.Sheerness Rt.-Ch. 113 deen Junction......... Caledonian ..| ... 66,7000100 | all =Do6 % ‘do 2nd do ...... ben. | 
| 15,100.s067 Stk 100 Lond. & N.W..4 % guaranteed 110 | Stk100 Dodo Pref ......... BOE incsaasics Re 90,0001 Stk 100 IsiandPondSter.Mort.Deben. 
Wi2521 Stk 1 Lond. &8.W.7%,late 3rd Shrs. = Stk 100 Do do Ist ae Sie s| IN -sintcnensis | seo p Scrip lea. bh Ti eg 
5 {; 325.858 Stk 19 Do (Portsmth. Perpet. Ans) 104 Stk 100 East Lincolnshire, guar. . . Levis(Quebec)& Kenebec 
A - “tk ee hester, — eLin.6 we | © asses sersennaeioeon ne 8,760,301 ‘stk 00 Meares, een 5 vet is | 
poy ri 475,494] Stk 100 Do Ist Preference ............ 118 | (Gt. Westn. Bristol «) —— | 100070001 stki100 | Do 7 $3 % 
| 558,051 Stk 100 Do 43% Preference ......... -2 Stk 100 - Exeter, & Sth. Devon > AssociatedCos,! ... "500,0001 Stk 100 | Dodo 4 % ste eae oe 106 
- 1] SBGSOS) Stk 100 BOG BE sxisnersesncs ss Joe | le RS oid peed 1,000,900! Stk 100 MadrasIrrig.&Ca. £.5% neve ©. 
62.830 10 5 Do 6 % + TE) Stk 100 Hammersmith and City 109 all Melbourn. & Hob. Bay Uni ae 
i| $90,000) Sth 100 Do Irredeem. 5 | OR co) e. Bi elec ee eae G. West. he Met. = eee 5 % Bonds, payable 1895 | 
1! 1,797,428 Stk 100 Do Irredeem. 43 % do ...... 111 | Stk 100 Deine ain Blackwall... Great Eastern’ - nied see ton he: ofCan, SK Bter. -AstMort. 
i 25,0001 Stk 100 M tropolitan District,Ealing ' 10 10 Do 101 Shares ............ BOD skacecnsants 4 102,500 stk 100 |Mout. &Chmp. 70, 3rd Mt.Bd.,| 
‘ ’ > Ext en. Re ont Char; ve os % 119 Stk 100 Do by Wie: ‘eat ecemceraien sites = Do Aitreeteesees 119 sy Senendl to Gr. Trnk. of Can.) +a 
3,087,5067 Stk 100 Midland, 4% Con. Per. Rt. Ch. lle | Stk 100 London and Greenwich.. Sth.-Eastern... 69 650,001 100 | att [North. of Canada,5% lst Mort. 
‘ SO@4 5777 Stk 100 Do 4% Guar anteed Pref...1]10 | Stk 100 Do do Preference ...... Ro aes 126 = me 6 % let pr tg Bonds. i 
t 2444 129! Stk 100 North Briti sh, Con. 4% , No. 1 103 , Stk 100 Mid Kent (Cray Line) .. . Lon. Chat.&D. ... 285 ono! a eee | Doé % et IG, ‘occ ssnsael 
i 619,90" Stk 100 North-Eastern, Censol. 4 %../109 | 50 all Northern and East, 5 %. Great Eastern 65 eee ic 100 | Des e Preference Stock... Ke 
; 1,885,422) Stk 100 Do Hull and — Purch. log 50 all) Dodo@% ..0.-..0.0... a 72 ep eet 100 aoe 2 6". byNor.ofCan. no 
tige 1,761,801) Stk 100 Do G. ES EN inch sna dc .; | Stk 100 North and’ South-West, wis : 44,400 100 | sii I Do 6 % Improvemnt. Mort. 4 
& 450,000) Stk 100 Do Stock. aah Darl, A, 5 %1 31 PUI io acaissvasiknnss L&ENWMENL. ... 00!) Stk'100 Oude & Rohikund, Lim. g. 5% 3 7 
i : 1,050,000 Stk 100 Do do Band C,6 % ......... 156 | st, 100 North British Consoli- : rors il| Stk'100 ‘Scinde, Punjaub, {Delhi,g. 5% 12 
Bel 3,1o2.7471 Stk 100 Do West Hartle pool .. 109 | dated Lien ........ penuh noausnecsnotansbanies 104 1) et oT et Beased ns + one a 
7% 58,54) 20 all North Staffordshire <5 | Stk 100 Do Bothwell Lien ......).......ccccccccceeee- yon 941.2601 Stk 100 itl 
ee 400) 20 all South-Eastern (Read. Anns.) = | Stk 100 Nottingham & Grantham 2, | StI100 | Do do 4h %. .--cvessevessoenseees a 
‘ e | 985,001 Stk 100 Ix ’ Consol idated Guar. r.44% 1 Le | Rail and Canal... Gt. Northern.. 109 273-8821 St gece 
|| 16s, y 238 | mine f .W.&L.Y. 52 555,000 100 100 St John and Ma 6 % 
16,0001 Stk 100 Tatf Vale, No. 1. soos ssnee = | 25 all Preston and Wyre......... L.&N.W ‘al St Lawrenceand Ottowa ad 
Stk 100 Royston, Hitch. & Shep.. Gt. Northern.. 153 150,000 100 | let Mostenge Bonds ssa | 
| PREFPRENcE SHARES AND STOCKS, WITH DrivipExps Stk 100 Shrewsbury & Hereford ¥ LineL.Debent.¢ 7! 
CONTINGENT ON TRE PROFITS or Escu j 6 % Rent Chrg. Stk. L.&N.W.AG.W ... 650,001, 100 au ‘Tas, Maina Der. ofS PE Db, 3: | 
hi iy SrraraTE Year. | Stk 100 Victoria Statn. & Pimlico Gt. Westn. &e, 220 10; 900i 160 ail Toronto, Grey, & Bruce, Rail. ae 1 
3 ; 3,795,935) stk ido © aledonian, 4% Pref. No.1...14 | Stk 100 RE ces Rae 117 3 of Can_6%Ster. Bd. lst Mo: t | 
Bic “$4,342 Stk100! De 4% do No.2. -W3 | 10 all Waterford, Dungarvon,| { 532,000 100 | ‘al Wellingtn. Grey&Bruceliy.o " 
Beat 400,000 Stk'100 East London, 5 % lst Pref... | and Lismore a soe Can. @, Bonds, 1st Mort.. 8° ! 
Biceel ‘ SEK, Sth 00 Furness, 6 % a - 152 | Stk 100 Weymouth and Portland Gt. Wst.& S.W. ... 
y at's 
5 . ; nanseiibagiea s ae ee pr 
: ¢ i he ‘ ; ieitiamasceaee 
Bs 8) 
£3 
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| Nov. 6, 1880.] ‘THE ECONOMIST. 1313 
Salah -- eee SS ae ah rata SUEEEUEeneeeeeee a 
RAILWAYS. RAILWAYS. BRITISH MINES. i 
Foneiox RaILwars. Foumens RalLwar OBLIGATIONS. en cates ——-| 
7 nee ——_—_— " : <, 2 cK, oe Autho- é Cl 
Autho- | Zs . Redeem. es rised =& Paid. Name osing | 
rised 2 c Name. == | = aul Name. zs ena. 3 a 
Issue. & & m™ | & Yrs, At Pi —_—  - - — 
hacen inant met — — aie 12,000 5 all Assheton, Limited } 3 
50,148 10 all Antwerpand Rotterdam...... 26 | 20 83 par Antwerp and Rotterdam ..... 3% |. 10,240 5 1 Devon (reat Consols, L. 10} 11gp 
90,000, 20 all Bahia&San Franesco,L.g.7%\ 24 {| ... 37 par Bergslagernas................0400- 5% 65 | ond! --- | 73h [East Basset 
42,500 5 all Belgian Eastern Junction ... 4 w+ | «- | .-- [Bolivar Debentures ............... 6% 96 | 6.146 ... | VSG | East Caradon 8 
35,000 10 all Bolivar, Limited ..........-+... | 8$ | 100 | 30 par |Brazilian Impl. Cen. Bahia, L.6 % 103} CASS) ~-- | 00 Eat Waeal Grenville 
1,610,0001 Stk 100 Buenos Ayres@. Southern,L.146 | 100. ... Central Argentine, Sept. 1,1384.6 % 112} 1,906... | 490 |East Lovell 
a 767,2671 Stk 100. Do 6 % Debe uture Stock...!126 | .. 0... Charkof-Azof, guar. by Russia. : % 91 15,000| ... all Great Laxes, Li imited.| 17} 18 
34,000 10 7 Do Ayacucho Extension...| 145 | =... Charkow- Krementschug, do ..5 % 91 | 18,000 1 9% Hingston Dwns.Con,L.) 1) 1 
30,800 10 all Buenos “Ayres& Ensenda Port, | 84} 38 par Dutch-Indian, guaranteed ...... 4% os 9,000) ... ., Marke Valley boy 
Lim. 7 % Pref. Shares... 6 | 843) 38 par, Do 1869 .0.02. 0... scse-cssee.s 44%) 89 40,000 4 3} Mwyndy Iron Ore.Lim. 2 I}d 
65,000 20 all Central Argentine, L., g.7% 19} | 100 10 | par Fast Argentine 1 Mt. Deb, 1384.7 % 105 1,120, ... /16/16/7'Providence eevseveel aye : 
$7,200 10 all Cen. Uruguay of Montevid, Lj 8 | 2) | 96 26 Eastern of France.................. 3 % - oe a 1} ‘South Caradon 55 6 1 
356,257! Stk 100 Do Permnt.6% Deb. Stock 108 | 4 7: 5 — Luxembourg .............. 5 % 1 6,123, ... | 656 South Condurrow «..... 10} 12} ; 
8.400100 all Copiapo ...........-sscseece-sesses Pee OR OR OR OO es nccthasaitecaland 5a 25 | ,#900 ... 7124 South Wheal Frances... 11 33 
123,780 § 16 all Diinaburg & Witepsk,L. Scrip, 172 | 100 | ... | oo and Matanzas............ 7% 93 | 12,000) © | oil [Tankerville, Limited i" 
23,780) 16 all | Do Registered......cc..s:-+++: oe) ae)... | ct Meee 73/0 | go eee - 15 7 i 
122,000 20 all Dutch Rhenish ............00+-- ( 312 | 100 10 par |Iquique and La Noria Railway _ 15,000 44 all Van, Limited ........ wf 16 mi 
| 3,000 20 8 Do NeW...-.svssssssssssreceesnen } 12 | Peru, Mort. Deb. Scrip. 7 % 95 | $000) ... |@/100 West Bassett 15h 174 = 
| 25000 20 8 | Do dO.....c.ccccssscccsssccdessonn 5i | 100... ... |Kursk Charkow Azow ........... 5 % | $000) ... | 18} | West Chiverton al ‘4 
. 32,000 20 all East Argentine, Lim.,gua.7%| 143 | 100°... 100 |Matanzas and Sabanilla ......... 7 %'104 600 ... 5515.0 West Seton 17} = ee 
15,000 20 20 Gt. West. of Brazil, L. g. 7 %| 233 100 | 30 100 Mexican, Class A Mortgage ...8 % : | 512. ... _ ot Wheal Bassett 4 noe i] 
112, 20 all ‘Lemberg-Czern. Sasey, Lim.,| vss | se | ae [Moscow-Jaroslaw, guaranteed a | — 5179) ... | 1540 \Wheal Grenville .. 10 1 4 
Guar.7 % Ist & 2nd Issue; 14 | } i vs acsdeancavsaeswcas 0 | T y i) iia 
40,000. 20 all Lima, Limited.......csssssssss000 52 | 100 ... | ... a Reed “eee | COLONIAL AND FOREIGN MINES. i 
76,405 20 | all |Mexican, Limited ............... 93 } 100... | ... [National Pisco to Yea ............ % .. | 35,000 2, all Alamillos, Limited l 5 bf 
} 127,705 20 | 20 Do ist Preference 8 %....../ 244 1 100 29 100 \Nas sjo Oscarshamn, lst Mort- $= 60,000 ¢ Almada & Tir t Cc ‘ol 4 \ & 
: 50,598 20 20 oS ea ) 17 NN gr a vacivudusinntec 5 % ... 70,000 1 all) Silver Mi min > Lim. 4 
26,595 20 all [Namur & Lisge By the 20 75 20 Northern OE BEMIOD sn ceseesessenss 3%) 15} | 20,000 20 7 a. alian sitesi ui } 
j | Gua.l4fp.an. > Belgian {| 12} 20 88 | 22 Do (late Charleroi) cet tieiees 33% 7 10,000 50 5 Bilbao Iron Ore, Lim. 7 on 
10,000 20 all Dog.6% pref.) Govermt. © 28 20 81 par|Northern of Spain Priority ...3 %| 13 20,000 10 7 Cape Copper ae 41 42 
i 500,000! Stk 100 Nizam’s State Rail. (His High- Ee . |North-Western of M. Video, L., ’ 61, "000 5 all Colorado Pnited Li 23 2 
j - ness the) 6 % Guar. ...... lll guar. by Uruguay Govern. 7% 25 | 10,000 20. 17 Copiapo. Limited es 1 
i 4,50) 10 all Northern of B. AY res L.,Ord.., 3 100 99 par Orleans cab aaa viucdiiieadnas 3%... | 92 945, 1 1 Don Pedro N. del Rev.L "t 7 
' 13,617 10 all Do Guaranteed 7 % ......... 5} | 100 | ... 100 Ottoman (Smyrna to Aidin) ..6 % 57 | 27,528 10 | all Eberhardt 2b ind a 2° at 
} 5,383 10 all RI) SIO oasis docx dnicnecexex | 43 20 99 20 'Paris,L.,& M.(Fusion Aneienne)3 %| 153 | 30,000 10s alll Flagstaff Limit — in 7 
i 179,665 Stk 100 Do 6 % Debenture Stock...) 92 20 85 par’ Do(Fusion Nonvelle) ......... 3 %/ 15%} 25,000 2/ all Fortuna, Limited... S| 
} 47,500 20 all Ottoman (Smyrna to Aidin).. 34 | 100 85 100 Prov.OrelVitebsk,gua.by Russ.5 % 91 | 55,000 2 all Fron. & Bolivia Gold, L rn ‘ 
j 75,000 20 all Provl. Orel-Vitepsk, guar.7% 18 100 5 100 !Recife & San Francisco (Pern.)5}% '104 27,469 8 all General Mi in. Ass i 33 ' 
1,200,001 Stk 100 Recife& San Fran. Lim.g.7% 104 | 20 / 90 par|Royal Sardinian, A .............. 3% 104 | 15,000, 3| all Linares, Limited. 6 ot 
i 31,600 20 all Riga and Diinaburg............ | 15} rt SUF UE I a cvciiecndactsceunnacnactewianies 3%: 11 | 165,000 2 = all Londond & alifornis L ‘, % 
50,000 10 all Royal Sardinian.................. { 44 55 |... | par; Royal Swedish Consolidated .. 56 | 66,000, 5 all New Quebrada, Li nit di 5; st 
40,000 10° all Do Preference _............... | 72 | 100; ... | ... (Sagua La Grande .................. 7 %, 103 50,000. 4 all Renaittite un ae “aS. 
| 92.000 5 all Royal Swedish ............... i | ie0 | 30 | par lace Panlod iiededansirogune-saos | 00001 90| all [Pontgiband Siiver'Lead| 
33,000 4 all Do7% Preference............ | 23 | 100 5 par Smyrna and Cassaba, Limited..7 % 103 | ao Mining & Smelti - 18 20 
31,000 20 all Sambre and Meuse ............! 13} | 20 90 | par|South Austrian «0.0.0... 3% 102 | 100,000. 2. 1 Port Phillip, Limited’ 3 
20,000 10 all Do5} % Preference .»....... 13. | 20 98 par) Do 1871 (Series X)...... 3% 108 | 54000 5 all Richmnd Con. Ming, L. 15} ref 
100,000 20 all ‘San Paulo (Braz.) Lim. g.7%/ 352 | 20 | 99 | 20 Southern of France «.............3 %| 15$ | 18588801100 all _RioTintoL 5% Mt Deb. O° 7" 
630,0001 Stk 100 Do 5} % Debenture Stock..121| | 20 | 99 | 20 |South Italian ........................ 3 %| 10 | 190,000 1| all ‘Scottish Australian, L.| 2} 2 +o 
30,708 20 all Smyrna and Cassaba, Lim... .... | 100 | 37 [Per Swedish Central, Lim.,i Mort.5 %| 66° |  80,000| 1 a en “43 
7,500, 20 all  Dodo7 % Preference ...... 22 | 100... oe 54% 17 | 3935001 2/ all. SierraButtesGold,Lim| 2} i? = 
750,000; 20 all South Austrian .................. 1 73) Eee a 'Tamboff-Kosloff, guaranteed...5 %,| 80 253,0001 Stk 100 St John lel Rey Ti “= a eae 
16,480 10 all Swedish Central, Limited ........ | 20 | 93 | | par |Varna 3% 5% aaa50| 10 | 10. (Theale Sulpher’ ke Li su a 
A500 0 all Varna Cece ip | ia | [Pe pen mmm BLE] SEMI 9S lealeen Gained Modine: a”) “at “ak iy 
ase a = - ae ee aiaaskesioe i a a 20 ‘West of S PauloDeb of France.3 % 15} | 10,000, 10 6 ‘Vancouver Coal, Limtd. 3 2d ‘s i 
suanedees | 2 0 auloDeb.BondsSep. 109 | 75,000 1) all ‘Yorke Peninsula ...... + i ae 
, 7 i ; 
————— ae ASR shoutiesioensainenionsasenn esaneuneananatoeeett een aan enn anion iteeeananaae anced conaliashtatieallaieaneeendlaamtieneieaamananaenataeastarmeeetmmaeadtaes ins 4 
_OFFICI ATL RAILWAY TRAF } te 
~ PFIOCI y FIC RETURNS fH 
y Revenue past Half- Dividend per | ‘ 2 $ 
Capital | Year. Cent. Receipts. 3 Kt 
Exp’ edad ot EE ia A Aggregate ites Ope + ee: 
Work. % 4. . Miles n A 
exLeased, &T028 Pao | Ist | lena | Ist Name of Railway. | Week  passen. Mer- | £5 eer tetinaas i 
Lines. | Re- | penses,; and | Hie, rq ny | Ending gers, i <o Week Ad — - 
7 | Oo , - 
| ceipts. | le Duty + wf | 1879 1879! 1880 | "a Cattle, | Reepts. sg. EE anntinel sidiaiesttiitiainde 
} y: a an ate &e, & 1880, 1879. 1880. 1879. 
. | 7568 24170 15075 9900 1h 1} | 1h. Belfast ana C m6 | fol fal Se So) af 1 j 
24,178 +,975 ! elfast and County Down ... Oct. 29 527) 337| ses| & 9 55 3 
| 1,914,219 S764 49865, 27825 13 | 2} | 24 Belfast & Northern Counties ~ 991521 | 1,350 | asrt 9471 21 a, en isn oa 
35,768,531 1,359,947 652.514, 504,602 1} 1) 1) *Caledonian ...... 31 15,789} 40,161 | 55,950 | 52412 74 = 712 630,317 | Fat 
| B2zas07 L00}608 49.519) 58712 4 | 1 | TE Dublin, Wicklow, & Wexford oo ae ee eS ny ee ea ae 
. 27 1558 83,124 14/2 | 3% \Furness....... $1 1,571) 93 8 2 | $6 5 50,15 7 
1 7 a v aa , ’ yn Je | $492 é : ‘ 4 4 
{ Setar oanll tea oeD ng eee +e . 2} *Glasgow and South-Western 30 7/469 { 1398 | sc aB7 | 19918 ro te one = aa 
| 34, 772,205; 612,498 ... | 1} |... Great Easterm.......c..ccseessm 31 28188 } 31,055 | 59.243 | 55,102 | 7 1,052 cones | Sih. 
| 31,221,590 1,514,465 8291964 533,051, 2. | 3 2 Great Northern 31 21,820} 40, 2 3335 || 264 Re 
4 3,051, 2 | 34 | 2 Great Northern................. 31 21,82 489 | 62,309 | 63,335 | 103 1,133,791 , 1,133,243 «601 596 
| 5,934,161, 297,454 150,512 77,977, 2} 2} 2§ Great Northern (Ireland) ... 29 6248 | : 2472 | 95 ‘219505! 219966 || 488 4 
| 3,900,590) 137.558 71,083 66,560, $3 .. *Great North of Scotland 30 9138| S377 4 "anes | Sel “eee oor | ee 
7:307,879, 339,886 188384 45803'2 |2 2% Gt.Sonth ish) 299 6112) 5523) at | qudme | scar | aes ae 
| €1/308,418'3,628 682 1302247 2.901'604 1g | 24 2% oe ms ans = —— | 5,523 | 11,635 | 15,827 24 253,523 244,987 | 47% 474 
302,247 2,201, 23 | 25 } ey ‘ 2, i 529 } 2 52 ¢ 2¢ 3,6 2,147 
33,568,330 1,717,700 912,855, 452,635, 2 | 2§ | 24 Lancashire and Yorkshire .. 31 22,2. a7 } ees tales 112 toe — Leones a a } 
8 SNe eos co aoe i 3 31 —— and North-Western He 64.687 | 125,452 1190139 |189.201 111! 3, etn 3'366,258 L716. Last 
{| 20 27, 426,695 338,18: , 2 ondon, Brightn., & 8. Coast 25,586 137 | : 236 | 783.0 ‘f 
25,003,463 1,270,324 706,002, 337, ~ 24 | 33 | 2} “London and South-Western.. 29,803 13333 | 13,196 | 16235 6 OS AS 920 140 78" ae 
23,825,310 ‘523, (533 295,005, 205,758, ... |. London, Chatham, and Dover $1 14,856 | 5,619 | 20,475 | 20.553 134 472,650 452887 «ISR 
94 | t2.608) 82.050 9688 4 | 33 | 13 London, Tilbury, & Southend 31. 1019} —s03| “1's22/ 1735 34 a pa eas 
ee wr 443,662, 443113 3 13/1 | Manch.,Sheffild, & Lincolnsh. 31 7,080 | 25.886 | $2966 | 33,24: 123 595,528 568,772 268) 266) 
peer oe see e 493, . | 43 | . Maryport and Carlisle......... 24 467) 2062) 2529, 2142 61 43,753 33000) 41k 413 
wuss ito cael seals a | 24 | 2 | etropolitan ecaintcaaaith Si} a _ | 11,087 | 10,3381 . 869. 184,100 | 178,565 4 % 
31,156 186,269 79,423 98723 °§| 3 | 3 |Metropolitan District _....... ee, 5 2) 
, 2 ‘Metropolitan District ......... ‘ a 912 | 54s : 
Tari tae Bae ae “tes 1,032,260 2} | 3} | 3 ‘Midland tenia alas 1 37.754 | 104,286 } 3 | Py | seat hie asian 2.318 6a7 15) 1,181} 
31,673, 61,581) 1 | 1} 2 Midland Gt. Western (Irish) 29. 3248) 5636| 8884, 9415 24 153,705 152021 ‘370 ‘370° | 
pms rel ifs pt 855,425 a a : PNorth British 31 16,265 | 33,933 | 50,248 | 46,613 52 631,908 | 622874 9554 955). 
” me » « y «Ky , > a vo nai 
| 95,268, 224500 “125589, 46,059, 35 | 34 32 North London | "San | cal eel Ge an | an ce ee 
7,778,989 322,362, 163,222, 109,218 3 13 | 14 | { NthStaffordshire—Railwy Oh: - dan roay, soni | 10434 | 10,274 | 54 it 151 
aoa S| FEE. einvecntenrvsiitinnnieve sl w | M653 | “Tete | a } 212607 | 200sef yy 
1,306,187, 75,739 31,213, 23850 45 | 5 !l Rhymney = , ot 1 ' i a 
eoa7eide! 945125 471.613| S1aee4! 1h | 38) kG iene » 2518 | | 2,790 / 2781 | 43 339083 53.320 6st = 63} 
aamor74) 256235 Uses, 5240 5} 6 | 7 alt Valo nc | aaa) aan Fae Oe Say TO I OO 
908488 39,688, 85,729, 1 1 Waterford and Limerick...... 29 «1,508 2,085 | 3533 | 3881 25 ke wo Mild 4h 
———ieiemnnetiag COLONIAL AND FOREIGN. | tS weet 
eceipts, || Total” Receipts. ; |. | Weceipts. | Total Receipts.| —“Hecei al Receipts. | 
waite. eek 1880. | 1 Meme, | | Wk |—— ea enh eee] 
Endng Rees a7 1880. | 1879. . — 1880.| 1879. 1880. | 1879. Name. 'Endng.| 1990.| 1879. _ 1880. 1879. | 
£ £ £ £ er Nt ae - e 
Bahia &8,Fran. Sept.18 882 786 - ” : . e|# | ‘ 38,3 5 206 
Bmby.,B,&C. I. a 18 8,666 6,648 : — Merida L Italy me t8 10906; 10305) | aac Smyn &Cassaba’ Oct. 17| 2966 3.205 36,316 43,206 
bea abwkoe Oct. as Gaus ieee! siseel inte eridnal. Italy Oct. 7 30,617 25,480 975,626 926,980 ' Seinde ............ iSept.25, 16,079 16,468 eee 
East Indian .... 30 78,356 $9,746 1,013,01 1083244 | Oude &Bobikad Sept.i See ee) ee | eee 61/79 ee eye 
by , 99, J & { 2 ‘ 
Beners Sel peace | nvr a | apne Orme Os te arden | Bie rans shy Shs “est at 
} 9 OL VUIVMISEY FT BU ANOW  acceeee 5 . 2,188 7 
Gt Indn. Penin. Sept.11, 23,961) 22,525 | 229 48 244.944 Panis & Meditr. a) asera1 Sohoss by Ser Oat: eatel wits Re France| > 55908 e321? aseaaes Sci , 
Gt.W.of Canada Oct. 29 24800; 24106.) 298.500 260,000 | Do New ...... 20, 21,840 19,960 780,682) 80,211 Do New. sath __ 2B) 34,440 31,285 1,208,058 117980! 
* The aggregate is reckoned in these cases for the half-year beginning Ist August. 
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The Hamslade, Hamsluck, and Adelphi Properties acquired by this Company have been specially and officially reported upon by Mr 
Brough Smyth, late Mining Engineer to the Government of India, and formerly Minister of Mines to the Government of 
Victoria, and the Nadoogany Property has been examined and specially reported upon by Mr Oliver Pegler, Associate R 
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4 Broad Sanctuary, 8.W., and Haydon Bridge. 


terrace, Hyde park, 


School of Mines and Consulting Engineer of the South-East Wynaad Estates and Gold Mining Company, Limited. 


DEVALAH-CENTRAL GOLD 
COMPANY, 


Tneorporated under the Companies Acts, 1862 to 1880, whereby the Liability of the Members is limited. 


A. FORRESTER BROWN, Esq. (Messrs Parry and Co., Madras), 53 Gloucester 


MINES 
LIMITED. 


CAPITAL, £120,000, IN 120,000 SHARES OF £1 EACH, 


Of which 20,000 will be issued in pursuance of the Agreements hereinafter set forth, 
and 100,000, are now offered for Subscription at par. 


Payable 1s on Application, 4s on Allotment, 5s on the 15th December, 1880, and the 
Balance on the 15th February, 1881. 


DIRECTORS. 
THOMAS J. BEWICK, Esq., M.E., M. Inst. C.E. (Bewick and Partners, Limited), 


LESLEY CHARLES PROBYN, Esg. (late Accountant-General of Madras), 
Director of the Southern India Alpha Gold Mining Company, Limited, 23 
Thurloe square, S8.W. 

HENRY WRIGHT, Esq. (Deputy-Chairman of the Gloucester Wagon Company, 
Limited), Small Heath, Birmingham, 


BANKERS—THE IMPERIAL BANK, Lothbury, E.C., and its Branches, 


SOLICITORS. 
JOHN SHAW, Esq., Late Registrar of the High Court of Madras, 48 Bedford Row, W.C. 
Messrs FOWLER anp CO., 3 Victoria Street, Westminster, S.W. 


AUDITORS—Messrs DELOITTE, DEVER, GRIFFITHS, anp CO., Public Accountants, 4 Lothbury, E.C. 


AGENTS IN INDIA—MeEssrs PARRY anp CO., Madras. 
ENGINEERING AGENTS IN LONDON—ASSOCIATED MINEOWNERS, LIMITED, 4 Broad Sanctuary, 8.W. 


SECRETARY—Mr E. J. HONYCHURCH. 


| OFFICES—Crown buildings, 70 Queen Victoria street, E.C. 


FROSr ACT s&s. 


As special and most favourable reports have been made by Mr Brough Smyth Mr Brough Smyth, in his official Report, also states regarding Hamslade, Haws- 


aud Mr Oliver Pegler to the owners, Messrs Parry and Co., of Madras, on the 
| Properties known as Hamslade, Hamsluck, Adelphi, and Nadoogany, this Com- 
pany is formed to acquire from them direct these Estates and Mining Leases, and 
to work the same, and to develop the numerous Gold Reefs existing thereon. 
These Estates, according to Government Survey, comprise an area of about 996 
lacres. They are situated in the Devalah District of South-east Wynaad, in the 
| Presidency of Madras. The Devalah “ Bazaar,” or Post Town, stands on the Pro- 
perty, in the centre of the Gold Mining operations. 
Mr Brough Smyth’s Maps of the Wynaad District, and of the Hamslade, Hams- 
| luck, and Adelphi Estates, showing some of the reefs and native workings, and 
| the Government Map of the Nadoogany Estate, will be forwarded on application. 
i Besides the quartz reefs and gold workings shown, other reefs exist which may 
be developed by this Company, or disposed of to other parties. 

The Properties are in the centre of the auriferous tract stretching between 
Devalah and Cherumbadi, which has been fully reported upon by Mr Brough 
| Smyth, in his well-known Report to the Government of India, and they imme- 
diately adjoin the Estates of the Devalah Moyar Company, Limited. and other 
| well-known Gold Mining Properties. Hamslade, Hamsluck, and Adelphi are par- 
| ticularly described in that official Report, and have been again specially reported 
|upon by him to Messrs Parry and Co. This Report, dated Ist June, 1880, is 
| appended in full, together with the important extracts from his Official Report 
above referred to. Nadoogany has been also specially inspected and reported on 
| by Mr Oliver Pegler, whose Report to Messrs Parry and Co., dated 28th August, 
| 1880, is appended. Nadoogany is referred to in Mr Brough Smyth’s Official 
| Report (p. 40). 

These Reports will enable intending investors to form their own opinion as to 

| the prospects of this undertaking. The following extracts, however, from Mr 
Brough Smyth’s speci:l Report above mentioned are noteworthy :— 
; “If my opinions have weight, mining operations of an extensive character will 
| ere long, be undertaken on some one of your reefs under the most favourable 
| circumstances, The results, if there be good management, and if economy be 
| exercised, will not only be satisfactory to the owners of these Properties, but 
will give confidence to others who own neighbouring lands intersected by 
auriferous veins ; 

“The Hamsluck, Hamslade, and Adelphi Estates are on the edge of the Ghat. 
There is a thick jungle, with noble trees quite near the reefs, and there are 
perennial streams, the water of which could be made to drive machinery of any 
| Power likely to be required The hill on which the Hamslade Bungalow 
ne is imtersected by an auriferous reef, which, from its appearance on the 
| Surface, is of reat strength. Gold has been got in the Quartz, and, on wash'ag 
| he soil near the reef, gold was found. Indeed, I am told and believe that gold 
}can be washed out of the soil in the garden... Another reef of excellent 
promise is that known as the ‘Waterfall Reef.” Quartz broken out of this vein 
| at its outcrop contained gold visible to the naked eye ..You have, in my 

opinion, a most valuable Mining Property in your three Estates, and the utmost 

caution should be used in disposing of any portion of it .. With numerous thick 
| and persistent proved auriferous reefs, with abundance of water and an ample 
supply of timber close to the old native Mines, you have facilities for conducting 
| Mining operations economically, such as are seldom found in other countries. 

| “As you have, as already stated, strong reefs and great facilities for getting out 


| 





- 


| 





| stone at a small cost, I would recommend that you should erect at least 50 


| luck, and Adelphi, that— 


“The reefs, the strike and dip of which nearly correspond with those in other 
parts, are thick and persistent ; the average yields of gold, as ascertained by com- 


| petent persons, are high, and the time cannot be far distant when miners will 
| bring their skill and knowledge to bear on the extraction of gold from veins 
| situate so favourably.” 


About one-third of the area of the property is under Coffee and Cinchona cul- 
tivation, and it is expected that the value of the Cinchona will be much increased 
during the next few years, after the trees are matured. In the mean time, Messrs 
Parry and Co. have made a firm offer to take a lease from the Company for the 
cultivation of these lands, for three years, at a rental of 10,009 rupees per annum. 


The Estates of Hamslade, Hamslnck, and Adelphi are held under Lease from 
the Rajah of Nilamboor for 99 years, from 1354, ata rental of 500 rupees per 
annum. The Mining Rights are for 36 years,'from August, 1879, with agreement 
as to renewal. They extend over any 20 acres to be selected within-the boundaries 
of the property, at an annual rental of 25 rupees per acre, with the stipulation on 
the part of the Lessor usual in such cases, to grant any additional acreage re- 
quired for Mining on the same terms if applied for within five years. 


The Nadoogany Estate is held under Lease for 48 years, from March, 1865, 2 
an annual rental of 500 rupees. The Mining Rights on this Estate are secured 
under a separate Lease for 36 years, from August, 1879, with agreement as to 
renewal. They extend over 5 acres, at an annual rental of 25 rupees per acre, 
with a similar stipulation as to additional acreage. 


Contracts have been entered into, dated 28th October, 1880, between Messrs 
Parry and Co., of the one part, and the Company, of the other part, for the sale 
and purchase of the Properties for £50,000 in cash, and for the services of them- 
selves and others for £10,000 in Shares; also between the Indian Gold Mines 
Company, Limited (of Glasgow), of the one part, and the Company, of the other 
part, for the surrender to the Company by the Indian Gold Mines Company, 
Limited, of all claim to the Mining Rights on the properties, and to the reversiou 
of the Leases, for £10,000 in Shares. 


A mutually advantageous Working Agreement with the Indian Gold Mines 
Company, Limited, of Glasgow, is in course of negotiation, whereby that Company, 
who are working adjacent Gold Fields, will undertake to provide machinery, 
labour, and a thoroughly efficient staff for working a part of this Company’s 
Property at their own risk and cost, in consideration of receiving a per-centage 
of the production, according to the amount of the capital they expend, as their 
sole remuneration. This arrangement will not only be economical, but will 
enable the Company’s extensive Estates to be more rapidly developed. 


The Contracts, and copies of the Memorandum and Articles of Association of 
the Company, and of the Title Deeds and Mining Leases may be inspected at the 
Offices of the Company. 


Shareholders will have the option of exchanging their Share Certificates for 
Share Warrants to bearer. 


Prospectuses and Forms of Application for Shares can. be obtained at the offices 
of the Company, the Bankers and its Branches, and the Selicitors, 


| 


In the case of applicants who receive no allotment the deposit-money will be 
| returned in full. 
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WATER CORPORATION (Limited). 


CAPT AT eeunee tunes or en zicy | LAE PROGRESS OF THE WORLD 


Bearing a perpetual preference dividend of £6 per oe se ts 2 net : 9 
Cent. Bh (1,315 of which shares have been IN ARTS, AGRICULTURE, COMMERCE, MANUFACTURES, IN STRUCTION, 
privately subscribed for and allotted, the balance RAILWAYS. AND PUBLIC WEALTH 
being now for subscription). ve AIS, Ad . 

And 25,000 Ordinary Shares of £20 each, 6,250 of SINCE THE BEGINNING OF THE NINETEENTH CENTURY. 
which have been privately subscribed for and 
allotted, the balance being now for subscription. — By MICHAEL G. MULHALL, F.S.S., 

Dividends on the preference shares will be paid 
half-yearly, on the Ist of January, and the Ist July. Author of “The English in South America,” “ Handbook to the River Plate Repablics,” 
Notice is hereby given, that the LIST OF APPLI- “ Handbook to Brazil.” &c. 
'CATION for SHARES in the above Corporation ‘(ilies ee : jung ee sae eek 
will CLOSE to-day for London, and on MONDAY, This is, in many ways, a remarkable book. It gives statistical information in a highly condensed 


the 8th inst., for the Country.—Prospectuses and | form respecting every country in the world whence such information can he obtained. The state-| 
Forms of Application for Shares can be obtained - | ments given are well arranged, and clear. The topics dealt with include almost every <ubject of 
the Alliance Bank, Messrs Campbell, Reeves, and | material interest to the welfare of mankind. It would be difficult. if not impossible, to name another 


| 





Chairman. 


ewe peat peclairaan STANFORD’S LIBRARY MAP OF THE 
enry wa Brand, | oon Pember- ba 
Po 9 Sie Meaty, Dremment W ORLD, | 


Richard Basil Huth, Esq. Wolff, G.C.M.G., K.C.B., 


Teen aivish, toe Ollone a] thet wc or at 110 | book which gives so much information of the same description in so small a space.” —Evononist. - 
habniiiontiapein’ oe crete — LONDON: EDWARD STANFORD, 55 CHARING CROSS, S.W. 
ISSUE OF £375,000 FIVE PER CENT. DEBEN- ee aah el ea ae * | 
TURES OF THE “ee ‘ ee ae nen ; aa 
L AND AND MORTGAGE In Four Sheets, size, 5 feet by 3 feet ; price, Coloured, in Sheets, 14s; Mounted, on | 
COMPANY = ran (Limited). Rollers, or in Case, 25s ; Mounted, on Spring Rollers, £5. 
The Right Hon. HENRY CECIL RAIKES, 


Edward Masterman, Esq. M.P. SHOWING-ALL THE CHIEF PORTS OF THE WORLD, THE OCEAN CURRENTS. 
uTho ‘tameny 3 a oe THE TRADE WINDS AND MONSOONS, THE PRINCIPAL OCEAN MAIL | 
remaining portion of the above Debentures bearing ROUTES, THE SUBMARINE TELEGRAPH CABLES, &c. 
ene a pee eee nap ge ge “We speak of it as the best and most successful attempt we have seen to present to the publica | 
the Company, and all its other assets. chart of the world, with a compendium of all the results of navigation and physical science, brought 


Particulars and forms of application cau be | down, as we may say, to the present hour. The work is well planned and well executed, and we 


obtained at the Office of the Company. heartily wish it the success it deserves.”—Shipping and Mercantile Gazette. 
ba porn ga anane i LONDON: EDWARD STANFORD, 55 CHARING CR Oss, $.W 
27 Clement’s lane, Lombard street. _ neh See ae ee ? oe tes 


FIVE PER CENT. DEBENTURES. _ 


THE BRITISH AND AMERICAN : 
“a nea B A N K R A 9 E 


Subscribed, £500,000 ; paid-up, £100,000, 
TRUSTEES. IN 





NOW READY PRICE 10s 64d. 


The Right Hon. Hugh Culling Eardley Childers, M.P. 


creer ew Lar ENGLAND, FRANCE, AND GERMANY, | 


Honourable EDWARD STANHOPE, M.P., Chairman. 


| Walter R. Farquhar, Esq., Banker. 7 
Joseph Hubback, Esq., Trustee and Director of the 1844 18 3. 


Liverpool and London and Globe Insurance Com- | 
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pany. WITH REMARKS ON THE CAUSES WHICH INFLUENCE THE RATE 
| Beaumont W. Lubbock, Esq., Banker. = - Q 
| Sir Charles Nicholson, Bart., Director of the Union OF INTERESE CHARGED 
Bank of Australia, AND 
William Henry Stone, Esq., Lea Park, Godalming. = 
Soxrcrtors. | AN ANALYSIS OF THE ACCOUNTS OF THE BANK OF 
Messrs Ashurst, Morris, Crisp, and Co. a " 
BANKERS. ENGLAND. 
Messrs Robarts, Lubbock, and Co. - 
Messrs Herries, Farquhar, and Co. By R. H. INGLIS PALGRAVE. 
The Directors are PREPARED to RECEIVE ee 
APPLICATIONS for DEBENTURES for three years, LONDON: EFFINGHAM WILSON, ROYAL EXCHANGS 
at 4} per cent., and for five or seven years at 5 per , 5 : 
cent. interest, payable half-yearly by Coupons, at | ——---—-—--———— LL A IL ELA A are 
the Company’s Bankers in London, secured by the a a a | 
Companys mortgages, having ample margins, to- | Now ready, crown 8vo., cloth, price 5s, 
gether with the collateral security of the subscribed “ r 7 r ” 
capital (£100,000 paid up and invested, and £100,000 A SI LOR [ I N QL IRY 
uncalled), ‘ ie 
Prospectuses and further information may be ob- INTO THE 


ENN. olt ews, onton20, | PROFITABLE NATURE OF OUR INVESTMENTS.| 
SHIRTS.—FORD’S = EUREKA.— WITH A RECORD OF MORE THAN FIVE HUNDRED OF OUR 
The most perfect fitting made.”—Observer. MOST IMPORTANT PUBLIC SECURITIES DURING 

| 





Gentlemen desirous of purchasing shirts of 
the best quality should try Ford’s Eureka, THE TEN YEARS 1870 TO 1880. 
By ROBERT LUCAS NASH, 


3ts, 40s, 45s half-dozen. 
CoMPILER OF “FENN ON THE Funps”—EpITIons X., XI., axp XII. 
London: Effingham Wilson, Royal Exchange. 


SHIRTS.— I ORD’S EUREKA— 
Six for 40s, beautifmlly made and double 
stitched, Illustrated price lists and direec- 
tions for self-measure free by post. 
R. FORD and Co., 41 Poultry. 


DINNEFORDS MAGNESIA. 
The Medical Profession, for over Forty Years, have 
approved of this pure solution as the best 
remedy for 
ACIDITY of the STOMACH HEARTRURN 
HEADACHF, GOUT. and INDIGESTION. 


And as the safest Aperient for Delicate Constitutions 
Ladies, Children, and Infants. 


DINNEFORD'S MAGNESIA. 





L'ECONOMISTE FRANCAIS. 





REDACTEUR EN CHEF, 
M. PAUL LEROY-BEAULIEU, Membre de l’Institut. 








BLAIR’S GOUT  PILLS—THE 
GREAT REMEDY for GOUT and RHEUMA- 
' TISM. ° os ° - 2 i 
,, rhe excruciatiug pain is quickly relieved and cured ConTIENT, DANS SON NUMERO DU 30 OcToBRE, LES ARTICLES SUIVANTS. 
a Nap te gegen erie: yy ision Des récents Projets dans l'industrie métallurgique et de leurs conséquences.—Le | 
their use, and are certain to prevent the disease | Taux de l’escompte et le change sur Londres.—L’Organisation municipale de Paris: les 
attacking any vital part.—Sold by all Chemists, at | Projets de réforme.—Le Mouvement économique aux Etats-Unis.—La Situation; 
1s 1)d and 269d per box, 0 __. | financiére de I’Inde anglais.—Les Odeurs de Paris.—Lettres d’ Australie: Impét sur les | 
()LDRIDGE'S BALM OF COLUM.- | billets de banque en Australie —Les Gréves | en France.—Correspondance: L — 
BIA.—Established ciaty years Warranted not | ment secondaire des femmes.—Un Congrés international des Electuciens.— a 
- a or skin. It _——— poe and | économique.—Nouvelles d’outre-mer: Le Mexique.—Bulletin bibliographique vation | 
e hair tuining grey; cieanses from Ganarut; re- | ° * . ' : 44, wick ux, de a navigé 
stores when falling off ; strengthens weak hair ; causes | des importations et exportations de marchandises et de metaux Pete ealine. 
eyebrows, whiskers, and moustaches to grow; and { et du rendement des droits de douane.—Partie commerciale.— Partie fina e 
when used for children forms the basis of a magnifi- Year, £1 16s; Six Months, 18s. 


Bureaux, 35° rue Bergere, Paris. | 
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> i . > li Chemists a ro . - - . = : yom S 
2 ane Be ——— Ay aS, Cen Se | Subscriptions and Advertisements received ; Office of the Economtst, 340 trand, 
s, 3s 6d, 6s, 2 Ss. 
22 Wellington street Strand, London, W.C. London. | 
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NEW ZEALAND. 
Incorporated by Act of the General Assembly, 1874. 
| Capital, £2,000,000 ; Subscribed Capital, £1,000,000 ; 
Paid-up, £ 400,000; Reserve Fund, £27,000. 
Number of proprietors 13894. 
Los pon OrFicE—No. 13 Moorgate street, E.C. 





DRAFTS issued on the Branches in the principal 
Towns and other places in New Zealand. Bills nego- 
tiated and collected, and other Banking business trans- 
acted with the Colony. 
| DEPOSITS received for fixed periods at liberal rates 
| of interest, which may be learned on application. 


DAVID MACKIE, Manager. 
pAy K of 


NEW SOUTH WALES, 
Established in 1817. 


Loxpon Orrice—64 Old Broad street, 
eevee ees e+. £21,000,000 


Capital paid up 
£495,000 


Reserved fund ..............2008 
Letters of Credit and bills granted upon the 
| branches in the Australian and New Zealard Colonies. 

Bills purchased or forwarded for collection. 
DEPOSITS RECEIVED FOR FIXED PERIODS 
on terms which may be known on application. 
DAVID GEORGE Secretary. 


BANK OF SOUTH AUSTRALIA. 


Incorporated by Royal Charter, 1847.° 
Hrap Orricrk—54 Old Broad street, London, E.C, 
CIE ies sch csesdinesocdle £800,000 
Reserve fund ..............._ 250,000 
DRAFTS or LETTERS of CREDIT issued on 
demand on the Bank’s Branches in SOUTH AUS- 
TRALIA, also on the WESTERN AUSTRALIAN 
BANK. 
BILLS on both Colonies negotiated and sent for 
Collection. 
DEPOSITS received for fixed periods on terms 
which may be ascertained on application. 
WM. G. CUTHBERTSON, 
General Manager. 
(PHE CLYDESDALE BANKING 
COMPANY. 


Incorporated under Act of Parliament. 
| Established 1838. 








Heap Orricr—Glasgow. 
| Capital Paid-up, £1,000,000. Reserve Surplus Fund, 
£500,000. 
Lonpon OrricE—30 Lombard street, E.C. 
Current accounts and deposit accounts kept accord- 
ing to the usual custom. 
| eposits at Interest received. 
| Customers’ securities taken charge of, Bills, Cheques, 
Dividend Warrants, and Coupons collected, and In- 
| vestments and Sales of Securities effected. 
| Letters of credit issued free of charge on all the 
| branches of the Bank; also on the several establish- 
ments of the Merchants’ Bank of Canada. 
Every other description of Banking business trans- 
acted. HUGH MUIR, Manager. 
30 Lombard street, London, E.C. 


} ’ ‘ TL Vy) 
Tu E AGRA BANK (LIMITED). 
ESTABLISHED IN 1833. 

} Caprtatr, £1,000,000, RESERVE Fenn, £175,000. 

| Heap Orrick—Nicholas lane, Lombard street, London. 
| Braycueks in Edinburgh, Calcutta, Bombay, Madras, 





Kurrachee, Agra, Lahore, Shanghai 
| Corrent Accounts are kept at the Head Office on 
| the terms customary with ‘London Bankers, and in- 


| below £100. 

Drposits received for fixed periods on terms to be 
| ascertained on application. 
| Brus issued at the current exchange of the day on 
| any of the Branches of the Bank free of extrz. charge, 
j and approved bills purchased or sent for collection. 
| Sates AND Purcnases effected in British and 
} Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 


| pensions realised. 
| Every other description of banking business and 
money agency, British and Indian transacte:!. 


J. THOMSON, Chairman. 
[HONG 
BANKING CORPORATION. 


Capital, $5,000,000, All paid up. 

| Reserve Fur d,!31,600,000, 

| Court or Dirxecrors os Heap Orrick 1s Hone 
CNG, 

| , ComMITTEE 1n Lonpon. 

| A. H. Phillpotts, Esq., Carshalton, Surrey. 

E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.). 
| Albert Deacon, Esq. (of Messrs E. and A. Deacon), — 
| Manacer—David McLean. 
| BankeRs—London and County Banking Company, 


j : ° 

Limited. 

_  BRancues AND AGENCIES. 

| Hong Kong, Swatow. Singapore. 

Shanghai. Foochow, Bombay, 

a. Yokohama, Calcutta. 
Ningpo. Hiogo. San Francisco 
Amoy. Manila, London, 

| Saigon. 


The Corporation grant Drafts upon and negotiate 
or collect Bills at any of the Branches or Agencies ; 
also receive Deposits for fixed periods, at rates varv. 
| ing with the period of deposit. For 12 months certain 
| they allow 5 per cent. per annum. : 
| The Corporation issuc Letters of Credit and Cir- 
| Cular Notes, negotiable in the principal cities of 





They open Current Ac.ounts for the convenience 
of ree returning from China, Japan, and 
India. 

They also undertake the Agenvy of constituents 

| connected with the East, and receive for safe eustody 


interest and Dividends on the same as they fall due 
Dividends are payable in London on receipt of the 
advice of meeting in Hong Kong,j held in February 
and Aagust 

rt 3 





HE COLONIAL BANK OF 


} terest allowed when the credit balance does not fall 


Interest drawn, and army, navy, and civil vay and | 


KONG AND SHANGHAI | 


Europe, Asia, and Amer:a, for the use of travellers. | 


Indian ard other Government Securities, drawing | 





THE ECONOMIST. 
CHARTERED BANK 


L¢ INDON 
OF AUSTRALIA. 


(Incorporated by Royal Charter. 
Paid up Capital, One Milijon. 

Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria and New South Wales. Bills 
negotiated and collected. 

EPOSITS for fixed periods accepted at agreed 
rates of interest. 
Cannon street, E.C. 

W. N. TOMKINS, Acting Secretary. 


THE NATIONAL BANK OF 
Incorporated by Acts of the Legislature of Victzria, 





AUSTRALASIA. 

South Australia, and Western Australia. 
Capital, £1,000,000. Paid-up, £800,000. 
Reserve fund, £290,000. 

Orrices—149 Leadenhall street, E.C. 

This Bank conducts banking busmess of every 
description with the Australian Colonies upon current 
terms. 
tion and Letters of C-edit granted upon the Bank’s 
branches in Victoria, South Australia, and Western 
Australia, and its Agencies in New South Wales, New 
Zealand, Queensland, and Tasmania. 

T. M. HARRINGTON, Manager. 
Tux ALLIANCE BANK 
(Limited), Bartholomew lane, London. 
Capital, £2,000,000, divided into 20,000 shares of £25 
each, £10 paid. 
Paid-up Capital, £800,000. Reserved Fund, £185,000. 
CuarnmMaAN—MATTHEW HUTTON CHAYTOR, Esq. 

Deposits of £10 and upwards received on current 
terms, and for fixed periods, as may be «greed upon. 

Every facility afforded for the transmission of 
money between London, Liverpoel, Manchester, and 
Scotland, and for the receipt and delivery of stocks, 
shares, &c. 

Circular Notes and Letters of Credit issued, and 
every other description of banking business trans- 
acted, R. O. YEATS, Manager. 

Bartholomew lane, E.C. 





’ rer 
PUL BANK OF BRITISH 
NORTH AMERICA. 
Incorporated by Royal Charter. 

Paid-up Capital, ONE MILLION STERLING. 

GRANTS LETTERS of CREDIT on its Branches 
in the Provinces of Quebec, Ontario, Nova Scotia, 
New Brunswick, and British Columbia (Dominion of 
| Canada); and its Agents in New York, Chicago, San 
Francisco, and Portland (Oregon), payable on presen- 
tation, free of charge. 

Also purchases, or forwards for collection, Bills on 
America and Coupons for dividends on American 
Stocks, and undertakes the purchase and sale of 
stock and other money business in the British Pro- 
vinces and the United States. Deposits received in 
London for fixed periods at rates to be obtained on 
application.—By order of the Court, 

R. W. BRADFORD, Secretary. 
3 Clement's lane, Lombard street, London, E.C. 
Jr 
THE BANK OF AFRICA 
(Limited). 
Head Office, 25 Abchurch lane, Lombard street, 
London. 
Capital, £1,000,000. Subscribed, £500,000, 
Paid-up, £250,000. 
BRANCHES. 

Port Elizabeth, Cape Town, Kimberley, Durban, 
Pietermaritzburg, King William’s Town, Alice, Aliwal 
North, Bloemfontein, Cradock, Fauresmith, Graaf 
teinet, Graham’s Town, Middelburg, Queenstown, 
anh Steynsburg, Tarkastad, Uitenhage, Win- 
urge. 

GENERAL MAanaGER—JAMES SIMPSON, 
Elizabeth. 

| Drafts issued, bills negotiated and collected, and 

all other 

Colony. 

Deposits received for one year and longer at rates 
which may be ascertained on application. 

JOHN MORRISON, London Manager. 
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Port 


banking business transacted with the 


NTA L BANK 
CORPORATION. - 
Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,500,000. 

Court oF Direcrors. 
CHAIRMAN—Sir William John Walter Baynes, Bart. 
Deputy-CHAIRMAN—John Young, Esq. 
George Arbuthnot, Esq. | Arthur Craigie Oliphant. 
Alex. Forrester Brown,| Hugh David Sandeman, 

Esq. 
James Campbell, Esq. 
James Fraser, Esq. 

William Walkinshaw, Esq.’ 
BANKERS. 
Bank of England, Union Bank of London. 
Bank of Scotland, London. 
AGENT IN SCOTLAND. 
R. D. Cay, 23 St Andrew square, Edinburgh. 
Forr1IGN BRANCHES AND AGENCIES. 

Bombay, Calcutta, Colombo (with agencies at 
several inland towns), Hong Kong, Madras, Mauri- 
tius, Melbourne (with agencies at several inland 
towns), Point-de-Galle, Shanghai, Singapore, Sydney 
(with agencies at several inland towns), Yokohama 
| (with agency at Hiogo). Y 

The Corporation grant drafts and negotiate or 

collect bills payable at the above places, and issue 
| Cireular Notes and Letters of Credit negotiable in 
| Most parts of the world. 
| They undertake gll banking business connected 
with India and the Colonies, the purchase and sale of 
| British and Foreign Securities, the custody of the 
| 
| 





Esq. 
Andrew Rd. Scoble, Esq. 


same, and the receipt of Dividends, Pay, Pensions, 
&c., for constituents. They also receive Deposits for 
fixed periods, on terms which may be ascertained at 


| their Office. 

W. M. ANDERSON, Chief Manager. 

Office hours, 10 to 3. | Saturdays, 10 to 2. 
Threadneedle street, London, 1880, 





Apply at the London Offices, No.88 | 


Approved bills negotiated or sent for collec- | 
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[Nov. 6, 1880. 
PpANK OF NEW ZEALAND 


(Incorporated by Act of General Assembly 
29th July, 1861.) ; 
Bankers to the New Zealand Government. 
Capital subscribed and paid-up, £1,000,000, 
Reserve Fund, £555,000. 





DIREcTORS. 
Hon. JAMES WILLIAMSON, M.L.C., President, 

Wm. Innes Taylor, Esq. | J. C. Firth, Esq. 

G. B. Owen, Esq. S. Browning, Esq. 

C. J. Stone, Esq. 

Lonpon Boarp. 
Sir Penrose G. Julyan, K.C.M.G., C.B. 
Falconer Larkworthy, Esq. 
Right Hon. A. J. Mundella, M.P. 
Robert Porter, Esq. 
Thomas Russell, Esq., C.M.G. 
Heap Orrice—Auckland. 
BRANCHES AND AGENCIES. 

In Australia—Melbourne, Sydney, and Newcastle, 

In Fiji—Levuka. 

In New Zealand—Auckland, Blenheim, Christchurch, 
Dunedin, Invercargill, Napier, Nelson, New Ply. 
mouth, Wellington, and at 86 other towns and 
places throughout the Colony. 


The Bank grant Drafts on all their Branches and 
Agencies, and transact every description of Banking 
business connected with New Zealand, Australia, and 
Fiji, on the most favourable terms. 

The London Office receives fixed deposits of £50 | 
and upwards, rates and particulars of which can be 
ascertained on application. 

F. LARKWORTHY, Managing Director. 

No. 1 Queen Victoria street, Mansion 

House, E.C. 








DEBENTURES. 
THE COLONIAL COMPANY 


(Limited). 

CHAIRMAN.—The Right Hon. E. P. Bouverie, 
Deputy-CHarrmMan—Robert Gillespie, Esq. 
Subscribed Capital, £1,475,950, 

Paid-up Capital, £608,883. 

The Directors are issuing Debentures for periods 
of three years, bearing interest at 5 per cent., for | 
five years at 55 per cent., and for seven or ten years | 
at 6 per cent. per annum. 

Particulars can be obtained at the Office of the | 
Company. B. BROWN, Secretary. 

16 Leadenhall street, London, E.C. 


MORTGAGE DEBENTURES 


OF THE 
_ r ’ } 
NEW ZEALAND AGRICUL-| 
TURAL COMPANY (Limited). 
Capital, £1,000,000. 
TRUSTEES FOR DEBENTURE-HOLDERS, 
Sir Daniel Cooper, Bart., K.C.M.G. 
Sir W. J. M. Cuninghame, Bart., and 
Sir Sydney Waterlow, Bart., M.P. 
DIRECTORS. : 
George Meredith Bell,| Rear - Admiral R. CO. 
Esq., J.P. Mayne, C.B. 
W.J. Mudie Larnach,Esq., | R. M. Robertson, Esq. 
C.M.G., late Colonial | Sir T.Selby Tancred, Bart. 
Treasurer and Minister | Sir Julius Vogel, K.C.M.G., 


of Railways, New Zea-| late Premier of New 

land. Zealand. 
Major-General Patrick 

Maxwell. 


The Directors are issuing seckenge Debentures, 
bearing Interest at 5 PER CENT. FOR THREE YEARS, 
and 6 PER CENT. FOR Five YEARS and upwards, 

These Mortgage Debentures are a first charge upon 
all the freehold and leasehold estates, and other pro- 
perty of the Company, including its uncalled capital. 
They are issued free of expense to the lender, in sums 
of £50 and upwards, and either to bearer or registered 
holder. 

Full particulars on application at the Offices of 
the Company (where the Forms of Debentures and 
the Trust Deed for securing the same can be seen), 
110 Cannon street, London, E.C. 

H. S. VALENTINE, Secretary. 





~ FIVE PER CENT. DEBENTURES. 


AU STRALASIAN AGENCY AND) 
+ BANKING CORPORATION (Limited.) 
Capital £1,250,000, in 125,000 shares of £10 each. 
Subscribed in the Australian Colonies, £942,350; in 
London, £200,000. Reserve Fund £25,000, 
DIRECTORS IN MELBOURNE. 
The Hon. Sir W. H. F. MITCHELL, President of the 
Legislative Council, Chairman. 
The Hon. Sir Charles Sladen, M.L.C. 
The Hon. William Campbell, M.L.C. 
H. J. G. Cattanach, Esq., of Talageida, Apsley. 
John 8. Horsfall, Esq., of Messrs R, roldsborough 
and Co. : 
G. A. Mein, Esq., of Moolpar and Booroma, New 
South Wales. 
ManaGeRr—George Thomson, Esq. 
Lonpon DIRECTORS. 5 
Abraham Scott, Esq., Director of the National Bank 
of Australasia, Chairman. 
Frank C. Canal tien, of Messrs James Capel and 
Harry Hankey Dobree, * Messrs Samuel Dobree an 
Sons, 6 Tokenhouse yard. ; 
Joseph Cockfield Dimsdale, Esq., of Messrs Dimsdale, 
Fowler, Barnard, and Dimsdales. _ ae Es 
LONDON SECRETARY—William Frederick *‘oore, 48q- 
BankERS. ; 
Messrs Dimsdale, Fowler, Barnard, and Dimsdales 
50 Cornhill, E.C. 
SOLICITORS. re 
Messrs Freshfields and Williams, 5 Bank buildings, 
E.C 


The Company are now issuing Debentures at the | 
above rate for, four, five or six years. Forms of 
application can be obtained at the Office of the Com- 

any, 6} Austinfriars; or at their Brokers, Messrs 
Regard. Hale, and Pixley, 26 Austinfriars, E.C 


— neon Seen 





